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CATEGORY FUND NAME STYLE TICKER EXPENSE 3 MOS 1YR 3YR 5YR
*SELECT TARGET DATE FUNDS

Retirement Income Select Target Date 2010 Hybrid 0.51% -1.86% 7.00% 1.30% 4.13%
PreRetirement Select Target Date 2015 Hybrid 0.50% -1.97% 7.64% 1.38% 4.61%
Retire 2020-2024 Select Target Date 2020 Hybrid 0.50% -2.14% 8.34% 1.51% 5.09%
Retire 2025-2029 Select Target Date 2025 Hybrid 0.50% -2.20% 8.94% 1.64% 5.69%
Retire 2030-2034 Select Target Date 2030 Hybrid 0.50% -1.95%  10.21% 2.20% 6.54%
Retire 2035-2039 Select Target Date 2035 Hybrid 0.50% -1.69%  12.01% 2.91% 7.81%
Retire 2040-2044 Select Target Date 2040 Hybrid 0.50% -1.42%  14.09% 3.81% 8.90%
Retire 2045-2049 Select Target Date 2045 Hybrid 0.50% -1.43%  14.69% 4.05% 9.13%
Retire 2050-2054 Select Target Date 2050 Hybrid 0.51% -1.36%  14.83% 4.04% 9.15%
Retire 2055-2059 Select Target Date 2055 Hybrid 0.51% -1.38%  14.89% 4.01% 9.12%
Retire 2060-2064 Select Target Date 2060 Hybrid 0.51% -1.36% 14.91% 4.01% 9.12%
Retire 2065+ Select Target Date 2065 Hybrid 0.51% -1.34%  14.94% 4.01% -
*RISK ALLOCATION FUNDS (DRT)

Conservative Conservative Fund Active 0.52% -1.93% 6.63% 1.04% 3.43%
Moderate Balanced Fund Active 0.53% -1.63%  11.00% 2.85% 6.74%
Aggressive Aggressive Fund (Growth for Retirement) Active 0.53% -1.10%  14.07% 4.29% 8.76%
CORE - LIQUIDITY FUNDS

Stable Value Galliard Stable Return Fund C Active  QBGZQ  0.37% 0.77% 2.98% 2.51% 2.28%
Money Market Fidelity Inst'l Money Market Active  FMPXX 0.18% 1.17% 5.23% 4.00% 2.49%
CORE - BOND FUNDS

Intermediate Bonds Vanguard Total Bond Market Index Passive VBTIX 0.04% -3.04% 1.25%  -2.40% -0.30%
Intermediate Bonds Metropolitan West Total Return Bd Plan Active  MWTSX 0.37% -3.57% 1.12%  -291%  -0.24%
CORE - US EQUITIES

Large Cap Value Putnam Large Cap Value Y Active  PEIYX 0.65% -213%  19.34% 10.27%  12.59%
Large Cap Blend Vanguard Institutional Index | Passive  VINIX 0.04% 240% 24.97% 8.90% 14.49%
Large Cap Growth Harbor Large Cap Appreciation Active  HACAX 0.68% 6.22%  30.46% 7.70%  17.40%
Mid Cap Value John Hancock Disciplined Value Mid Cap Active  JVMRX 0.75% -1.93%  10.43% 6.26% 10.07%
Mid Cap Core Vanguard Mid Cap Index | Passive VMCIX 0.04% 0.45%  15.23% 2.81% 9.86%
Mid Cap Growth Carillon Eagle Mid Cap Growth Fund Active  HRAUX 0.64% 5.60% 13.21% 0.41% 9.70%
Small Cap Value Wasatch Small Cap Value Institutional Active  WICVX 1.07% -2.33%  11.91% 5.02% 10.38%
Small Cap Growth AMG TimeSquare Small Cap Growth | Active  TSQIX 1.05% 440% 1548%  -0.26% 7.45%
CORE - INTERNATIONAL EQUITIES

Foreign Large Cap Value Causeway International Value Instl Active  CIVIX 0.88% -7.96% 3.70% 7.18% 7.19%
Foreign Large Cap Blend Vanguard Total Intl Stock Index | Passive VTSNX 0.09% -7.40% 5.18% 0.69% 4.31%
Foreign Large Cap Growth ~ MFS International Growth Active  MQGIX 0.84% -7.58% 9.10% 2.07% 6.15%
BENCHMARKS

Liquidity FTSE Treasury Bill 3 Mon USD 1.23% 5.45% 4.05% 2.54%
Fixed Income/Bonds Bloomberg US Agg Bond TR USD -3.06% 1.25%  -2.41%  -0.33%
Equity/Large Cap Stocks S&P 500 TR USD 2.41%  25.02% 8.94% 14.53%
Intl/Foreign Stocks MSCI EAFE GR USD -8.06% 4.35% 2.17% 5.24%
Retire 2020-2024 S&P Target Date 2020 TR USD -1.91% 8.09% 1.91% 4.88%
Retire 2040-2044 S&P Target Date 2040 TR USD 1.77%  12.87% 4.04% 8.27%
Retire 2060-2064 S&P Target Date 2060 TR USD -1.70%  14.44% 4.80% 9.14%
Balanced S&P Target Risk Growth TR USD -1.84%  10.73% 2.68% 6.16%

Return Participation Disclosure: The performance data quoted represents past performance and does not guarantee future results. Returns are net of fees and assume reinvestment of dividends and capital gains and are
adjusted to reflect ongoing investment management expenses. The investment return and principal value of an investment will fluctuate, thus an investors shares, when redeemed, may be worth more or less than their original
cost. Current performance may be lower or higher than return data quoted herein. *Performances prior to fund inception is based on performance of the Fund’s predecessor funds.

For a more extensive writeup on the individual funds, please refer to our website at www.asctrust.com.

Additional Funds. Each plan has the option of providing additional Specialty Fund for sophisticated participants and/or participants under the guidance of an individual investment advisor. Likewise, this information can be
found on our website, www.asctrust.com.

- Not FDIC Insured - No Guarantee - May Lose Value -
[- ASC
® TRUST

CONFIDENTIAL & PROPRIETARY



ASC SELECT TARGET DATE SERIES & DYNAMIC RETIREMENT

PROFILE TRUST FUNDS
SERIES HIGHLIGHTS

The ASC Select Target Date Series Profile Trust Funds (TDP) are created for the participant who
understands that they need to participate in a retirement plan, but they neither have the time nor
desire to manage their investments. Each fund in the series invests in a portfolio of equity, fixed
income, and short term securities, and is reallocated over time to become more conservative as the
fund approaches its target year.

The target date represents the year in which investors may likely begin withdrawing assets. Each
fund gradually seeks to reduce market risk as the target date approaches and thereafter, by
decreasing equity exposure and increasing fixed income exposure. Additionally, the types of
equities and income investments typically become more conservative as the target date nears.

While our Select Target Date Profiles provide a recommended mix of investment that adjusts over
time based on a participant's age and years to retirement, the ASC Dynamic Retirement Trust Risk
Allocations provide a diverse mix of investments based on the participant's preferred risk tolerance.

Depending on their needs, participants can choose the simplicity of the target date funds, select a
risk strategy that meets their goals and objectives, or use a combination of the two. This chart
demonstrates how each of the risk funds compares to ASC's corresponding target date funds. This
allows participants to easily shift between risk funds and/or target funds as they invest for
retirement.

Each target date fund is a hybrid strategy allocated to passively managed Fidelity Funds and to
actively managed American Funds. Similarly, the underlying risk allocation is a mirror allocation of
Vanguard and American Funds risk allocation funds.

The Funds' allocation percentages are subject to the ASC Investment Committee overview, as well
as both Fidelity, Vanguard, and American Funds management discretion.
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ASC

TRUST

FUND INFORMATION

Inception Date: January 1, 2017

Objective: The ASC Select Target Date 2010 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund
approaches its target year. See Report Disclosure Statement for additional fund information.
Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Freedom and
50% to actively managed American Funds. Likewise, the underlying glideslope allocation is a mirror
allocation of Fidelity and American Funds 2010 Target Date funds. ASC reserves the right to change
managers based on recommendations from our investment advisor, BG Investment Services, Inc.
Investment Time Horizon: Investors in this fund are currently in retirement and are balancing the need
for current income with their concerns of outliving their retirement years.

Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar
and reflects monthly rebalancing. Investment return and principal value of an investment will fluctuate so that an
investor's shares, when redeemed, may be worth more or less than their original cost. Select Target Date Funds

SELECT TARGET DATE 2010

Retirement Income

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Date 2010 TR

EXPENSE RATIO

Management Fee

0.51%

Actual fees will vary depend on the underlying allocation of funds.

FUND OVERVIEW
12-Month Yield 1.97%
Standard Deviation (5 yrs) 8.21%
BEST/WORST PERIOD

BEST % WORST %
3 Months 8.08 (Apr2020-Jun 2020) -7.11 (Apr 2022-Jun 2022)

performances prior to inception is based on performance of the Fund’s predecessor funds of 50% American Fund 1 Year 18.99 (Apr2020-Mar 2021)  -8.37 (Jul 2021-Jun 2022)
and 50% Fidelity Freedom Funds. 3 Years 10.12 (Jan 2019-Dec. 2021 3.08 (Jul 2019-Jun 2022)
Returns for period end December 31, 2024
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2010 return -1.86% 7.00% 1.30% 4.13% HOLDINGS
S&P Target Date 2010 TR USD return 2.10%  674% 155% 4.17%
+/- Benchmark 0.25% 0.26% -0.25% -0.04% American Funds American Mutual R6 2.68
American Funds Capital World Gr&Inc R6 1.83
Asset Mix American Funds Invmt Co of Amer R6 1.53
American Funds Washington Mutual R6 2.03
Fidelity® Series Global ex US Index 5.58
® Equity Funds  22.35% Fidelity® Series Total Market Index 8.72
22.35
Bond Funds  59.59%
=eslnced Furc 1656%
American Funds Bond Fund of Amer Ré 4.80
American Funds Inflation Linked Bd R6 3.60
American Funds Interm Bd Fd of Amer Ré 5.15
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) American Funds Mortgage Ré 3.30
$24.000 American Funds Multi-Sector Income R-6 1.67
—— Select Target Date 2010 ——— S&P Target Date 2010 TR USD American Funds ST Bd Fd of Amer Ré 3.51
$22,000 American Funds Strategic Bond R-6 1.95
Fidelity® Series Bond Index 19.47
$20,000 Fidelity® Series Intl Dev Mkts Bd Idx 2.53
Fidelity® Series Long-Term Trs Bd Idx 1.61
$18,000 T . .
Fidelity® Series Treasury Bill Index 3.66
$16,000 Fidelity® Srs 0-5 Yr Inf-Ptctd Bd Idx 6.97
Fidelity® Srs 5+ Yr Inf-Ptctd Bd Idx 1.42
$14,000 59.59
a0
$10,000 American Funds American Balanced Ré 3.54
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 American Funds Capital Income Bldr R6 3.38
American Funds Global Balanced R6 1.33
American Funds Income Fund of Amer R6 8.32
16.56

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest
in the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the
date specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 2010

Benchmark
S&P Target Date 2010 TR USD (USD)

Asset Allocation 12-31-2024

Stock Analysis 12-31-2024

Asset Allocation Portfolio %  Bmark (%)  Stock Sectors World Regions
® Cash 6.96 3.81 A Benchmark Greater Asia ~ Americas Greater Europe
@ US Stocks 22.65 18.97 @ Portfolio
@ Non-US Stocks 10.11 13.69
® Bonds 59.87 63.19
@ Other/Not Clsfd 0.4 0.34 &
N
Cyclical
Pond Analysis 12-31-2024 . 5 2550 5075 75%
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
K Government 45.97 65.23
A Municipal 0.30 0.37 ) Portfolio (%) Bmark (%) ) Portfolio (%)  Bmark (%)
[E) Corporate 16.25 2763 é Cyc!lcal 31.96 3494 Americas ' 74.02 62.37
B Securitized 25.69 014 mE Basic Matls 3.68 427 North Ame'nca 73.44 61.63
) 23 ConsumerCycl 858 10.98  Latin America 0.58 0.74
B3 Cash & Equivalents 11.78 6.64 I F1 Financial Sus 16.56 16.83
Derivative 0.00 0.00 03 RealE . ! Greater Europe 15.86 18.02
F—r—T"—"T-"T"T"—"1 eal Estate 3.14 2.86 United Kinad 436 387
0% 10 20 30 40 50 60 70 80 90 100 nited Kingdom - -
v Sensitive 43.41 46.36  Europe-Developed 10.91 12.59
Maturity Breakdown Credit Quality Breakdown ﬂ Commun Svs 6.63 7.10  Europe-Emerging 0.08 0.24
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%) m Energy 533 414 Africa/Middle East 0.51 1.32
1-3 21.25 AAA 79.85 -
3 E3 Industrials 1114 1185 Greater Asia 10.12 19.61
35 1778 AA 383 [ Technology 20.37 23.27
57 987 A 7.91 Japan 2.86 7.22
7-10 383 BRB 689 Defensive 24.57 1870 Australasia 0.80 2.24
10-15 363 BB 185 Consumer Def ~ 8.11 5.98  Asia-Developed 3.57 4.29
15-20 633 B 0.86 [ He.a.lt'hcare 11.99 9.94  Asia-Emerging 2.89 5.86
20-30 2939 BelowB 024 K1 Utiites M 2T ot Classified 0.00 0.00
>30 293 NR 143 Not Classified 0.00 0.00
Investment Style 12-31-2024
o Fixed-Income Style Portfolio Bmark — Equity Style Portfolio Bmark
0 Il:I:I 0 |& 30 32 =
- Effective Duration 5.37 — Average Market Cap ($mil) 131,152.44  96,802.52
0|00 |g Effective Maturity 8.46 — |7 |8]3|E Price/Eamings 20.99 20.14
= » Price/Book 294 2.57
0|0 |0 |t 1 1 1 |8
= = Price/Sales 2.18 1.90
ltd  Mod  Ext Value Blend Growth Price/Cash Flow 12.87 12.47
—— o —
0-10 10-2525-50 >50 0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets % Name Type Sector Country
1.22  Microsoft Corp (USD) ST Technology United States
0.98  Broadcom Inc (USD) ST Technology United States
0.79  Apple Inc (USD) ST Technology United States
United States Treasury Notes 1.625% 10/15/2027 USD PVT SNR .
0.59 National Governm (USD) BND — United States
0.57  Philip Marris International Inc (USD) ST Consumer Defensive United States
United States Treasury Notes 0.125% 04/15/2027 USD PVT SNR .
0.57 National Governm (USD) BND — United States
0.55  NVIDIA Corp (USD) ST Technology United States
. o .
053 Ug;}g%%?;s(sugg?sury Notes 0.000% 04/15/2029 USD PVT National BND _ United States
nited States Treasury Notes 0.500% 01/15/2028 USD PVT SNR .
0.48 National Governm (USD) BND Government United States
0.47  JPMorgan Chase & Co (USD) ST Financial Services United States

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Mormningstar shall not be responsible for any trading decisions, damages or other losses resulting from, o related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange C

This report is

,and

Please see important disclosures at the end of this report.

or ied by a prospectus, or

| sales literature. If applicable it must be preceded

MAORNINGSTAR™



ASC

TRUST

FUND INFORMATION

Inception Date: January 1,2017

Objective: The ASC Select Target Date 2015 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund approaches
its target year. See Report Disclosure Statement for additional fund information.

Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Funds and 50%
to actively managed American Funds. Likewise, the underlying glideslope allocation is a mirror
allocation of Fidelity Freedom and American Funds 2015 Target Date funds. ASC reserves the right to
change managers based on recommendations from our investment advisor, BG Investment Services,

SELECT TARGET DATE 2015

PreRetirement

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Date 2015 TR USD

EXPENSE RATIO
Management Fee

0.50%

Actual fees will vary depend on the underlying allocation of funds.

Inc. FUND OVERVIEW
Investment Time Horizon: Investors in this fund are retiring within five years and are balancing the 12-Month Yield 1.97%
need for retirement income with their concerns of outliving their retirement years. Standard Deviation (5 yrs) 9.29%
BEST/WORST PERIOD
Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar Best % Worst %
el ety ke s e e T b 040 S o 9.03 (Apr2020-Jun 2020) .67 (an 2020r 2020
performances prior to inception is based on performance of the Fund's predecessor funds of 50% American Fund 1 Year 23.28 (Apr 2020-Mar 2021, -7.62 (Jul 2021-Jun 2022)
and 50% Fidelity Freedom Funds. 3 Years 11.7 (Jan 2019-Dec 2021) 3.16 (Apr2017-mar 2020)
Returns for period end December 31, 2024
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2015 return -1.97%  7.64%  1.38%  4.61% HOLDINGS
S&P Target Date 2015 TR USD return -1.96%  7.25%  1.62%  4.56% Equity Funds (%)
+/- Benchmark 0.00% 0.39% -0.25%  0.05% American Funds American Mutual Ré 3.04
American Funds Capital World Gr&Inc R6 2.54
Asset Mix American Funds Invmt Co of Amer R6 1.53
American Funds Washington Mutual R6 2.18
Fidelity® Series Global ex US Index 7.38
® Equity Funds  28.18% Fidelity® Series Total Market Index 11.52
Bond Funds  51.7% &
= olanced Funds 19.12%
American Funds Bond Fund of Amer R6 4.29
American Funds Inflation Linked Bd R6 3.93
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) American Funds Interm Bd Fd of Amer R6 3.98
American Funds Mortgage R6 2.95
$30,000 American Funds Multi-Sector Income R-6 2.02
—— Select Target Date 2015 ———S&P Target Date 2015 TR USD 428,000 American Funds ST Bd Fd of Amer R6 1.70
American Funds Strategic Bond R-6 1.79
$26,000 Fidelity® Series Bond Index 17.72
$24,000 Fidelity® Series Intl Dev Mkts Bd Idx 2.54
Fidelity® Series Long-Term Trs Bd ldx 1.73
$22,000 s . .
Fidelity® Series Treasury Bill Index 2.21
$20,000 Fidelity® Srs 0-5 Yr Inf-Ptctd Bd Idx 4.16
$18,000 Fidelity® Srs 5+ Yr Inf-Ptctd Bd Idx 2.72
51.70
$16,000
14,000
American Funds Capital Income Bldr R6 8.45
$12,000 American Funds Global Balanced Ré 2.23
$10,000 American Funds Income Fund of Amer R6 8.44
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 19.12

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 2015

Benchmark
S&P Target Date 2015 TR USD (USD)

Asset Allocation 12-31-2024 Stock Analysis 12-31-2024
Asset Allocation Portfolio %  Bmark (%)  Stock Sectors World Regions
® Cash 5.55 3.96 A Benchmark Greater Asia ~ Americas Greater Europe
@ US Stocks 25.71 21.04 @® Portfolio
@ Non-US Stocks 12.01 1317
@ Bonds 56.30 61.48
® Other/Not Cisfd 0.43 0.35 Q&
S
Cyclical
Pond Analysis 12-31-2024 . 5 2550 5075 75%
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
K Government 45.34 62.57
A Municipal 0.30 0.38 Portfolio (%) Bmark (%) Portfolio (%)  Bmark (%)
@ Corporate 18.58 29.79 é Cyc!lcal 31.62 3495 Americas ' 7277 65.45
B Securitized 24.03 014 i Basic Matls 379 4.16 North Ame'nca 7211 64.74
) [ ConsumerCycl 887 11.07  Latin America 0.66 0.70
B3 Cash & Equivalents 11.75 7.1 I F FnancialSvs  16.14 171
Derivative 0.00 0.00 | ’ ’ Greater Europe 16.06 16.55
FH—T—T"T—""-T-"" Real Estate 2.82 3.01 United Kinad 416 355
0% 10 20 30 40 50 60 70 80 90 100 nited Kingdom - -
W Sensitive 44.69 46.40  Europe-Developed 11.20 11.56
Maturity Breakdown Credit Quality Breakdown ﬂ Commun Svs 6.86 7.05  Europe-Emerging 0.10 0.22
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%) m Energy 492 412 Africa/Middle East 0.60 1.22
1-3 1913  AAA 76.92 ;
3 E3 Industrials 1133 11.86 Greater Asia 1117 18.01
35 1871 AA 398 IF Technology 2158 2337
57 1127 A 823 Japan 3.25 6.62
7-10 10.68 BBB 748 Defensive 23.69 18.65 Australasia 0.92 2.05
10-15 362 BB 307 Consumer Def ~ 7.55 591  Asia-Developed 3.66 3.94
15-20 666 B 153 [Ed Healthcare 12.05 999  Asia-Emerging 3.34 5.40
tiliti 4.09 2.75
20-30 2922 BelowB oas Kl Uiies Not Classified 0.00 0.00
>30 271 NR -1.63  Not Classified 0.00 0.00
Investment Style 12-31-2024
o Fixed-Income Style Portfolio Bmark — Equity Style Portfolio Bmark
0 0 |& 28 34 %
- Effective Duration 5.74 — Average Market Cap ($mil) 134,088.97 92,126.38
0 0 |g Effective Maturity 8.93 — | 6|83 |E Price/Earnings 21.25 20.31
= » Price/Book 2.98 2.59
0 0 0 |2 1 1 1 |2 .
= = Price/Sales 2.20 1.89
Lltd  Mod  Ext Value Blend Growth Price/Cash Flow 13.08 12.56
I O —
0-10 10-2525-50 >50 0-10 10-2525-50 50
Top 10 Net Underlying Holdings 12-31-2024
Assets %  Name Type Sector Country
1.45  Microsoft Corp (USD) ST Technology United States
1.05  Broadcom Inc (USD) ST Technology United States
1.03  Apple Inc (USD) ST Technology United States
0.73  NVIDIA Corp (USD) ST Technology United States
0.55  Philip Morris International Inc (USD) ST Consumer Defensive United States
0.54  Meta Platforms Inc Class A (USD) ST Communication Services United States
0.53  Amazon.com Inc (USD) ST Consumer Cyclical United States
United States Treasury Notes 0.125% 01/15/2031 USD PVT SNR .
0.51 National Governm (USD) BND Government United States
0.47  JPMorgan Chase & Co (USD) ST Financial Services United States
United States Treasury Notes 1.625% 10/15/2027 USD PVT SNR :
048 National Governm (usD) BND - United States
©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and ®
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by M( )HN'NGSTAH
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Mormningstar shall not be responsible for any trading decisions, damages or other losses resulting from, o related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Momingstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is I | sales literature. If applicable it must be preceded
or 1ied by a prospectus, or equivalent, and discl Please see important disclosures at the end of this report.




ASC

TRUST

FUND INFORMATION

Inception Date: January 1,2017

Objective: The ASC Select Target Date 2020 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund approaches
its target year. See Report Disclosure Statement for additional fund information.

SELECT TARGET DATE 2020
Retire 2020-2024

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Date 2020 TR USD

EXPENSE RATIO

Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Funds and 50% Management Fee 0.50%
to actively managed American Funds. Likewise, the underlying glideslope allocation is a mirror Actual fees will vary depend on the underlying allocation of funds.
allocation of Fidelity Freedom and American Funds 2020 Target Date funds. ASC reserves the right to
change managers based on recommendations from our investment advisor, BG Investment Services,
[ angemanag FUND OVERVIEW
Investment Time Horizon: Investors in this fund require access to their investments within ten years. 12-Month Yield 1.97%
Investment management is focused on balancing asset stability and income. Standard Deviation (5 yrs) 10.26%
BEST/WORST PERIOD
Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar Best % Worst %
.and refI?cts monthly rebalancing. Investment return and principal valu.e ofvarv\ investment will fluctuate so that an 3 Months 10.59 (Apr 2020-Jun 2020) -9.80 (Jan 2020-Mar 2020)
investor's shares, when redeemed, may be worth more or less than their original cost. Select Target Date Funds ;
performances prior to inception is based on performance of the Fund's predecessor funds of 50% American Fund 1Year 25.91 (Apr2020-Mar 2021, -10.04 (July 2021-Jun 2022)
and 50% Fidelity Freedom Funds. 3 Years 12.47 (Jan 2019-Dec 2021) 3.45 (Apr2017-Mar 2020)
Returns for period end December 31, 2024 TOTAL RETURNS (%)
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2020 return -2.14%  8.34% 1.51% 5.09% HOLDINGS
S&P Target Date 2020 TR USD return -1.91% 8.09% 1.91% 4.88% Equity Funds (%)
+/- Benchmark -0.23%  0.25% -0.40% 0.21% American Funds American Mutual Ré 3.04
American Funds Capital World Gr&Inc R6 2.69
Asset Mix American Funds Fundamental Invs R6 1.53
American Funds Invmt Co of Amer R6 1.53
American Funds Washington Mutual R6 2.54
Fidelity® Series Global ex US Index 9.19
m Equity Funds  34.84% Fidelity® Series Total Market Index 14.34
Bond Funds ~ 50.83% 34.84
m Balanced Funds  14.34%
° Bond Funds (%)
American Funds Bond Fund of Amer R6 4.45
American Funds Inflation Linked Bd R6 4.45
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) American Funds Interm Bd Fd of Amer Ré 3.45
American Funds Mortgage Ré 3.45
$30,000 American Funds Multi-Sector Income R-6 2.52
—— Select Target Date 2020 ———S&P Target Date 2020 TR USD 628,000 American Funds US Government Sec Ré 296
Fidelity® Series Bond Index 16.47
$26,000 Fidelity® Series Intl Dev Mkts Bd Idx 3.06
Fidelity® Series Long-Term Trs Bd Idx 2.36
$24,000 N . .
Fidelity® Series Treasury Bill Index 1.28
$22,000 Fidelity® Srs 0-5 Yr Inf-Ptctd Bd Idx 1.85
Fidelity® Srs 5+ Yr Inf-Ptctd Bd Idx 4.52
$20,000 ~ 50.83
$18,000
Balanced Funds (%)
$16,000 American Funds American Balanced R6 4.06
American Funds Capital Income Bldr Ré 2.90
$14,000 American Funds Global Balanced Ré 2.05
$12,000 American Funds Income Fund of Amer R6 5.33
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 14.34

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 2020

Benchmark
S&P Target Date 2020 TR USD (USD)

Asset Allocation 12-31-2024 Stock Analysis 12-31-2024
Asset Allocation Portfolio %  Bmark (%)  Stock Sectors World Regions
® Cash 3.97 3.46 A Benchmark Greater Asia ~ Americas Greater Europe
@ US Stocks 30.39 25.21 @® Portfolio
@ Non-US Stocks 14.35 15.12
® Bonds 50.85 55.88
@ Other/Not Clsfd 0.45 0.33 &
S
Cyclical
Pond Analysis 12-31-2024 . 5 2550 5075 75%
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
K Government 45.09 62.51
A Municipal 0.30 0.39 Portfolio (%) Bmark (%) Portfolio (%)  Bmark (%)
[E) Corporate 18.48 30,07 v Cyc!lcal 31.40 34.87 Americas ' 72.35 66.37
[ Securitized 2297 015 — E1  Basic Matls 377 411 North America 71.66 65.70
) 23 ConsumerCycl  9.01 11.08  Latin America 0.69 0.66
B3 Cash & Equivalents 12.15 6.88 I o
o EJ  Financial Svs 15.94 16.65
Derivative 0.00 0.00 0 R Greater Europe 16.18 16.23
FH—T—T"T—""-T-"" eal Estate 2.68 3.03 . .
0% 10 20 30 40 50 60 70 80 90 100 United Kingdom 4.04 3.50
v Sensitive 45.34 46.47  Europe-Developed 11.39 11.37
Maturity Breakdown Credit Quality Breakdown ﬂ Commun Svs 7.01 7.05  Europe-Emerging 0.11 0.21
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%) m Energy 472 4.11 Africa/Middle East 0.64 1.15
1-3 16.39  AAA 771.30 ;
3 E3 Industrials 1147 1185 Greater Asia 11.47 17.4
35 1463 AA 395 A Technology 22.14 23.46
57 1196 A 8.04 Japan 343 6.51
7-10 12.08  BBB 751 Defensive 23.26 18.66  Australasia 0.96 2.02
10-15 335 BB 323 Consumer Def 7.33 590 Asia-Developed 3.64 3.80
15-20 704 B 162 Ed Healthcare 12.06 10.02  Asia-Emerging 3.44 5.08
Utilities 3.87 2.74 .
2030 3200 Below 8 oy K1 Ut Not Classified 0.00 0.00
>30 236 NR 212" Not Classified 0.00 0.00
Investment Style 12-31-2024
o Fixed-Income Style Portfolio Bmark — Equity Style Portfolio Bmark
0 0|2 21 33 g
- Effective Duration 6.36 — Average Market Cap ($mil) 135,475.35 93,072.17
0 0 |g Effective Maturity 9.36 — | 6|8 |4 |F Price/Eamings 21.47 20.41
= » Price/Book 3.02 2.61
0 0 0 |2 1 1 1 |2 .
= = Price/Sales 222 1.89
Lltd  Mod  Ext Value Blend Growth Price/Cash Flow 13.27 12,64
I O —
0-10 10-2525-50 >50 0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets %  Name Type Sector Country
1.72  Microsoft Corp (USD) ST Technology United States
1.27  Apple Inc (USD) ST Technology United States
1.21 Broadcom Inc (USD) ST Technology United States
0.92  NVIDIA Corp (USD) ST Technology United States
0.67  Amazon.com Inc (USD) ST Consumer Cyclical United States
0.66  Meta Platforms Inc Class A (USD) ST Communication Services United States
0.60  Philip Marris International Inc (USD) ST Consumer Defensive United States
United States Treasury Notes 0.125% 01/15/2031 USD PVT SNR .
0.58 National Governm (USD) BND Government United States
0.52  JPMorgan Chase & Co (USD) ST Financial Services United States
0.51  UnitedHealth Group Inc (USD) ST Healthcare United States
©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and ®
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by M( )HN'NGSTAH
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Mormningstar shall not be responsible for any trading decisions, damages or other losses resulting from, o related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Momingstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is I | sales literature. If applicable it must be preceded
or 1ied by a prospectus, or equivalent, and discl Please see important disclosures at the end of this report.




ASC

TRUST

FUND INFORMATION

Inception Date: January 1,2017

Objective: The ASC Select Target Date 2025 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund approaches
its target year. See Report Disclosure Statement for additional fund information.

Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Funds and 50%
to actively managed American Funds. Likewise, the underlying glideslope allocation is a mirror
allocation of Fidelity Freedom and American Funds 2025 Target Date funds. ASC reserves the right to
change managers based on recommendations from our investment advisor, BG Investment Services,
Inc.

Investment Time Horizon: Investors in this fund are able to tolerate some volatility. Investment
management is focused on stable growth. This fund is designed for investors expecting to retire in the
years 2025-2029 or who have a time horizon of 10-14 years before retiring.

Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar
and reflects monthly rebalancing. Investment return and principal value of an investment will fluctuate so that an

SELECT TARGET DATE 2025
Retire 2025-2029

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK

S&P Target Date 2025 TR USD

EXPENSE RATIO
Management Fee

0.50%

Actual fees will vary depend on the underlying allocation of funds.

FUND OVERVIEW
12-Month Yield 1.97%
Standard Deviation (5 yrs) 11.28%

BEST/WORST PERIOD

Best % Worst %

) . S 3 Months 12.63 (Apr 2020-Jun 2020) -11.60 (Jan 2020-Mar 2020)
investor's shares, when redeemed, may be worth more or less than their original cost. Select Target Date Funds
performances prior to inception is based on performance of the Fund's predecessor funds of 50% American Fund 1 Year 31.13 (Apr 2020-Mar 2021, -11.60 (JU|Y 2021-Jun 2022)
and 50% Fidelity Freedom Funds. 3 Years 14.23 (Jan 2019-Dec 2021) 3.54 (Apr2017-Mar 2020)
Returns for period end December 31, 2024 TOTAL RETURNS (%)
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2025 return -2.20%  8.94%  1.64% 5.69% HOLDINGS
S&P Target Date 2025 TR USD return 200% 844% 210% 5.55%
+/- Benchmark -0.20%  0.50% -0.47% _ 0.14% American Funds AMCAP R6 2.10
American Funds American Mutual Ré 3.16
Asset Mix American Funds Capital World Gr&Inc Ré 3.29
American Funds Invmt Co of Amer R6 1.63
American Funds Washington Mutual R6 2.57
® Equity Funds  39.92% Fidelity® Series Global ex US Index 10.61
Fidelity® Series Total Market Index 16.58
Bond Funds  48.25% 39.92
m Balanced Funds  11.83%
American Funds Bond Fund of Amer R6 3.71
American Funds Inflation Linked Bd R6 3.56
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) American Funds Interm Bd Fd of Amer R6 2.71
American Funds Mortgage Ré 2.71
$35,000 American Funds Multi-Sector Income R-6 1.77
= Select Target Date 2025 e S&P Target Date 2025 TR USD .
American Funds US Government Sec Ré6 2.36
$30,000 Fidelity® Series Bond Index 14.18
Fidelity® Series Intl Dev Mkts Bd Idx 2.49
Fidelity® Series Long-Term Trs Bd Idx 2.06
$25,000 Fidelity® Srs 5+ Yr Inf-Ptctd Bd Idx 4.06
48.25
$20,000
American Funds American Balanced R6 4.06
$15,000 American Funds Capital Income Bldr R6 2.29
American Funds Global Balanced Ré 2.32
$10,000 American Funds Income Fund of Amer R6 3.17
11.83

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 2025

Benchmark
S&P Target Date 2025 TR USD (USD)

Asset Allocation 12-31-2024 Stock Analysis 12-31-2024
Asset Allocation Portfolio %  Bmark (%)  Stock Sectors World Regions
® Cash 2.75 3.12 A Benchmark Greater Asia ~ Americas Greater Europe
@ US Stocks 33.18 27.15 @ Portfolio
@ Non-US Stocks 16.40 18.08
® Bonds 47.22 51.32
@ Other/Not Clsfd 0.45 0.33 &
N
Cyclical
Bond Analysis 12-31-2024 2 2550 w
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
K Government 44.30 60.90
m Municipal 0.29 0.42 ) Portfolio (%) Bmark (%) ) Portfolio (%) Bmark (%)
@ Corporate 18.40 31,68 é Cyc!lcal 31.26 35.15 Americas ' 71.19 64.16
B Securitized 24.49 016 i Basic Matls 379 4.24 North Ame'nca 70.43 63.48
) 23 ConsumerCycl  9.28 11.05  Latin America 0.76 0.68
B3 Cash & Equivalents 12.52 6.84 | F1 FinancialSvs 1571 16.83
Derivative 0.00 0.00 3 Real Estate 2-48 3'03 Greater Europe 16.60 17.42
0[% wh 20 35 AJU ;0 rjo ;0 4;0 ;0 130 United Kingdom 3.99 3.76
v Sensitive 46.16 46.16  Europe-Developed 11.80 12.24
Maturity Breakdown Credit Quality Breakdown ﬂ Commun Svs 7.23 6.98  Europe-Emerging 0.11 0.22
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%) m Energy 444 414 Africa/Middle East 0.70 1.20
1-3 1459  AAA 77.49 :
3.5 12.90 AA 4.05 E] Indusnlals 1166 1204 Greater Asia 12.21 18.42
s U9 & Technology 22.83 23.00
57 1258 A 8.11 Japan 369 7.02
7-10 13.37 BBB 7.55 = Defensive 2258 1869  Australasia 1.03 2.18
10-15 337 BB 314 Consumer Def 6.99 593  Asia-Developed 3.75 4.00
15-20 778 B 158 [ He.a.lt'hcare 12.06 10.01  Asia-Emerging 3.74 5.22
20-30 3304 BelowB 045 K1 Utiites 398 2B Notlassified 0.00 0.00
>30 238 NR 237" Not Classified 0.00 0.00
Investment Style 12-31-2024
o Fixed-Income Style Portfolio Bmark — Equity Style Portfolio Bmark
E 26 35 =
- Effective Duration 6.78 — Average Market Cap ($mil) 136,162.82 88,565.54
g Effective Maturity 10.08 — 57 |4 |E Price/Eamnings 21.61 20.15
= NN R Price/Book 3.04 2.55
= = Price/Sales 224 1.86
Value: Blend Growth Price/Cash Flow 1339 1243
O —
0-10 10-2525-50 >50 0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets % Name Type Sector Country
1.93  Microsoft Corp (USD) ST Technology United States
1.49  Apple Inc (USD) ST Technology United States
1.26  Broadcom Inc (USD) ST Technology United States
1.10  NVIDIA Corp (USD) ST Technology United States
0.80  Amazon.com Inc (USD) ST Consumer Cyclical United States
0.77  Meta Platforms Inc Class A (USD) ST Communication Services United States
United States Treasury Notes 0.125% 01/15/2031 USD PVT SNR .
0.64 National Governm (USD) BND Government United States
0.57  Philip Marris International Inc (USD) ST Consumer Defensive United States
0.57  Taiwan Semiconductor Manufacturing Co Ltd (TWD) ST Technology Taiwan, Republic Of China
0.57  UnitedHealth Group Inc (USD) ST Healthcare United States
pnions contased hrdi ) o thg confaantl and rop ooy o atin o ormmasae. 3 o nlud. o b EAVed from. acpaunt o at0L moviied by yau frandil profesoonal o samok v vafied by MOHMNGS]AH

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Mormningstar shall not be responsible for any trading decisions, damages or other losses resulting from, o related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Momingstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is I | sales literature. If applicable it must be preceded
or 1ied by a prospectus, or equivalent, and discl Please see important disclosures at the end of this report.




ASC

TRUST

FUND INFORMATION

Inception Date: January 1, 2017

Objective: The ASC Select Target Date 2030 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund approaches
its target year. See Report Disclosure Statement for additional fund information.

Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Funds and 50%

SELECT TARGET DATE 2030
Retire 2030-2034

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Date 2030 TR USD

EXPENSE RATIO

to acti\{ely mar)aggd American Funds. Li!(ewise, the underlying glideslope allocation is a mirror . Management Fee 0.50%
allocation of Fidelity Freedom and Amerlcaﬁ Funds 203Q Target Date fufﬂds, ASC reserves the rlght to Actual fees will vary depend on the underlying allocation of funds.
change managers based on recommendations from our investment advisor, BG Investment Services,
Inc.
Investment Time Horizon: Investors in this fund can tolerate some level of fluctuations in the value of FUND OVERVIEW
their investments in the short-term in anticipation of possible higher returns. Investment is focused on 12-Month Yield 1.97%
stable g‘rowth. This fund is designed for inves.t<_>rs expecting to retire in the years 2030-2034 or who Standard Deviation (5 yrs) 12.53%
have a time horizon of 15-19 years before retiring.
BEST/WORST PERIOD
Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar Best % Worst %
.and refI?cts monthly rebalancing. Investment return and principal valu.e ofvarv\ investment will fluctuate so that an 3 Months 14.2 (Apr2020-Jun 2020) -13.66 (Jan 2020-Mar 2020)
investor's shares, when redeemed, may be worth more or less than their original cost. Select Target Date Funds ;
performances prior to inception is based on performance of the Fund's predecessor funds of 50% American Fund 1Year 36.35 (Apr2020-Mar 2021;  -12.80 (Jul 2021-Jun 2022)
and 50% Fidelity Freedom Funds. 3 Years 15.77 (Jan 2019-Dec 2021) 3.46 (Apr2017-Mar 2020)
Returns for period end December 31, 2024 TOTAL RETURNS (%)
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2030 return -1.95% 10.21%  2.20%  6.54% HOLDINGS
S&P Target Date 2030 TR USD return -1.94%  9.90% 2.77% 6.46% Equity Funds (%)
+/- Benchmark 0.00% 0.31% -0.57%  0.08% American Funds AMCAP Ré 3.13
American Funds American Mutual Ré 3.38
Asset Mix American Funds Capital World Gr&Inc R6 3.56
American Funds Fundamental Invs R6 2.18
American Funds Growth Fund of Amer R6 2.52
mEquity Funds  47.68% A.meltican Fu.nds Washington Mutual R6 2.47
Bond Fund 42.14% Fidelity® Series Global ex US Index 11.88
ondFunds S Fidelity® Series Total Market Index 18.57
o
® Balanced Funds  10.19% 47.68
Bond Funds (%)
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) American Funds Bond Fund of Amer Ré 2.37
American Funds Inflation Linked Bd Ré6 2.77
$40,000 )
——Select Target Date 2030 ———S&P Target Date 2030 TR USD American Funds Interm Bd Fd of Amer R6 2.12
A i F M R
435,000 merican Funds Mortgage R6 2.42
American Funds US Government Sec Ré6 2.42
e ® G
$30,000 Fidelity® Series Bond Index 12.79
Fidelity® Series Intl Dev Mkts Bd Idx 2.49
e ® G g
$25,000 Fidelity® Series Long-Term Trs Bd Idx 2.27
Fidelity® Srs 5+ Yr Inf-Ptctd Bd Idx 1.98
$20,000 42.14
$15,000 Balanced Funds (%)
American Funds American Balanced R6 3.95
$10,000 American Funds Capital Income Bldr R6 1.91
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 American Funds Global Balanced Ré 2.43
American Funds Income Fund of Amer R6 1.91
10.19

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 2030

Benchmark
S&P Target Date 2030 TR USD (USD)

Asset Allocation 12-31-2024

Stock Analysis 12-31-2024

Asset Allocation Portfolio %  Bmark (%)  Stock Sectors World Regions
® Cash 0.69 2.69 A Benchmark Greater Asia ~ Americas Greater Europe
@ US Stocks 36.75 33.25 @ Portfolio
@ Non-US Stocks 22.50 21.25
® Bonds 39.98 41.19
@ Other/Not Clsfd 0.08 1.62 &
N
Cyclical
Pond Analysis 12-31-2024 . 5 2550 5075 75%
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
k& Government 56.14 59.49
m Municipal 0.24 0.43 Portfolio (%) Bmark (%) Portfolio (%) Bmark (%)
[E) Corporate 1458 32,60 v Cyc!lcal 33.47 3511  Americas 65.97 65.04
- EA  Basic Matls 3.96 420  North America 65.10 64.39
B Securitized 16.22 0.16 | ] ) .
) 23 Consumer Cycl  10.31 11.07  Latin America 0.87 0.65
B3 Cash & Equivalents 12.80 7.32 | F1 Financial Sus 1675 1678
Derivative 0.01 0.00 | ’ ’ Greater Europe 17.33 17.06
FH—T—T"T—""-T-"" Real Estate 2.45 3.06 United Kinad 358 369
0% 10 20 30 40 50 60 70 80 90 100 nited Kingdom - -
v Sensitive 46.91 46.20  Europe-Developed 12.32 12.01
Maturity Breakdown Credit Quality Breakdown ﬂ Commun Svs 757 6.97 Europe-Emerging 0.20 0.21
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%) m Energy 4.08 414 Africa/Middle East 1.23 1.15
1-3 15.62  AAA 84.80 -
_ £1  Industrials 10.81 1200 Asia 1670 1790
35 71 AA 5687 [ Technology 24.45 23.05
57 1109 A 863 Japan 519 6.89
7-10 13.73 BBB 7.50 = Defensive 19.62 18.69 Australasia 1.76 213
10-15 353 BB 017 Consumer Def 6.04 592  Asia-Developed 412 388
15-20 1181 B 0.07 E3  Healthcare 10.82 10.03  Asia-Emerging 5.63 5.00
20-30 3105 Below B oop K1 Utiites 26 2T ot classified 0.00 0.00
>30 146 NR 688 Not Classified 0.00 0.00
Investment Style 12-31-2024
o Fixed-Income Style Portfolio Bmark — Equity Style Portfolio Bmark
- Effective Duration 7.76 — Average Market Cap ($mil) 123,861.37 88,582.61
000 |g Effective Maturity 10.39 — |5 |7 |4|& Price/Eamings 21.08 20.23
= » Price/Book 2.82 2.56
0|0 |0 |2 2 12|12
= = Price/Sales 213 1.86
Lltd  Mod  Ext Value Blend Growth Price/Cash Flow 13.23 12.49
—— o —
0-10 10-2525-50 >50 0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets % Name Type Sector Country
219 Apple Inc (USD) ST Technology United States
2.03  NVIDIA Corp (USD) ST Technology United States
1.99  Microsoft Corp (USD) ST Technology United States
1.18  Amazon.com Inc (USD) ST Consumer Cyclical United States
0.80 Meta Platforms Inc Class A (USD) ST Communication Services United States
0.65 Taiwan Semiconductor Manufacturing Co Ltd (TWD) ST Technology Taiwan, Republic Of China
0.61  Alphabet Inc Class A (USD) ST Communication Services United States
0.57  Tesla Inc (USD) ST Consumer Cyclical United States
0.57  Broadcom Inc (USD) ST Technology United States
0.52  Berkshire Hathaway Inc Class B (USD) ST Financial Services United States

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Mormningstar shall not be responsible for any trading decisions, damages or other losses resulting from, o related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange C
i i iscl Please see important disclosures at the end of this report.
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ASC

TRUST

FUND INFORMATION

Inception Date: January 1,2017

Objective: The ASC Select Target Date 2035 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund approaches
its target year. See Report Disclosure Statement for additional fund information.

Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Funds and 50%
to actively managed American Funds. Likewise, the underlying glideslope allocation is a mirror
allocation of Fidelity Freedom and American Funds 2035 Target Date funds. ASC reserves the right to
change managers based on recommendations from our investment advisor, BG Investment Services,
Inc.

Investment Time Horizon: Investors in this fund can tolerate a fair level of fluctuations in the value of
their investments in the short-term in anticipation of possible higher returns. Investment management is
focused on long-term capital appreciation. This fund is designed for investors expecting to retire
around the years 2035+ or who have a time horizon of 20+ years before retiring.

Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar
and reflects monthly rebalancing. Investment return and principal value of an investment will fluctuate so that an

SELECT TARGET DATE 2035
Retire 2035-2039

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK

S&P Target Date 2035 TR USD

EXPENSE RATIO
Management Fee

0.50%

Actual fees will vary depend on the underlying allocation of funds.

FUND OVERVIEW
12-Month Yield 1.97%
Standard Deviation (5 yrs) 14.42%

BEST/WORST PERIOD
Best %

Worst %

) . S 3 Months 16.53 (Apr 2020-Jun 2020) -16.09 (Jan 2020-Mar 2020)
investor's shares, when redeemed, may be worth more or less than their original cost. Select Target Date Funds
performances prior to inception is based on performance of the Fund's predecessor funds of 50% American Fund 1Year 43.11 (Apr2020-Mar 2021; -13.98 (Jul 2021-Jun 2022)
and 50% Fidelity Freedom Funds. 3 Years 17.70 (Jan 2019-Dec 2021) 3.24 (Apr2017-Mar 2020)
Returns for period end December 31, 2024 TOTAL RETURNS (%)
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2035 return -1.69% 12.01% 2.91% 7.81% HOLDINGS
S&P Target Date 2035 TR USD return N93% 1138% 337% 7.44%
+/- Benchmark 0.25%  0.62% -0.46% 0.37% American Funds AMCAP R6 3.21
American Funds American Mutual Ré 3.39
Asset Mix American Funds Capital World Gr&Inc R6 3.48
American Funds Fundamental Invs R6 3.21
American Funds Global Insight R-6 1.97
American Funds Growth Fund of Amer R6 3.31
= Equity Funds  64.72% American Funds Invmt Co of Amer R6 2.03
Bond Funds  27.1% American Funds New Perspective R6 2.32
American Funds SMALLCAP World Ré 2.32
m Balanced Funds  8.19% American Funds Washington Mutual R6 2.66
Fidelity® Series Global ex US Index 14.38
Fidelity® Series Total Market Index 22.48
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) 64.72
$45,000
= Select Target Date 2035 == S&P Target Date 2035 TR USD
$40,000 American Funds Inflation Linked Bd Ré 2.17
American Funds US Government Sec R6 2.47
$35,000 Fidelity® Series Bond Index 8.79
Fidelity® Series Intl Dev Mkts Bd Idx 1.88
$30,000 Fidelity® Series Long-Term Trs Bd ldx 2.46
27.10
$25,000
$20,000 American Funds American Balanced R6 3.89
American Funds Global Balanced R6 2.40
$15,000 American Funds Income Fund of Amer R6 1.90
$10,000 8.19

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 20

Asset Allocation 12-31-2024

35

‘ Asset Allocation Portfolio %  Bmark (%)
® Cash 2.53 247
@ US Stocks 4551 40.45
@ Non-US Stocks 22.22 26.10
® Bonds 29.32 30.75
® Other/Not Cisfd 0.42 0.23
Bond Analysis 12-31-2024
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
K Government 43.48 58.31
B Municipal 0.27 0.42
[&] Corporate 15.31 32.21
B Securitized 25.01 0.16 ||
B3 Cash & Equivalents 15.93 8.89 |
Derivative 0.01 0.00
0% 10 20 3 40 % 80 1 &0 % 10
Maturity Breakdown Credit Quality Breakdown
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%)
1-3 14.95 AAA 79.92
3-5 12.80 AA 47
5-7 1010 A 8.47
7-10 10.27 BBB 7.40
10-15 3.66 BB 1.92
15-20 898 B 0.94
20-30 36.75 BelowB 0.23
>30 249 NR -3.59
Investment Style 12-31-2024
Zm o Fixed-Income Style Portfolio Bmark
i Effective Duration 6.93 —
0| 0| 0| FEffective Maturity 11.02 —
0|00 |g
ltd  Mod Ext
——
0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets % Name Type
2.67  Microsoft Corp (USD) ST
2.01  Apple Inc (USD) ST
1.65  Broadcom Inc (USD) ST
1.58  NVIDIA Corp (USD) ST
1.25  Meta Platforms Inc Class A (USD) ST
1.21 Amazon.com Inc (USD) ST
0.79  Taiwan Semiconductor Manufacturing Co Ltd (TWD) ST
0.76  UnitedHealth Group Inc (USD) ST
0.71  EliLilly and Co (USD) ST
0.70  Alphabet Inc Class A (USD) ST

Benchmark
S&P Target Date 2035 TR USD (USD)

Stock Analysis 12-31-2024

Stock Sectors World Regions

A Benchmark Greater Asia

@ Portfolio

Americas

s

Greater Europe

N
Cyclical
—
<25 25-50 50-75 >75%
Portfolio (%) Bmark (%) Portfolio (%) Bmark (%)
T Cyclical 30.79 36.79 Americas .33 64.84
E3  Basic Matls 372 4.16  North America 70.48 64.19
23 Consumer Cycl  10.01 10.79  Latin America 0.85 0.65
E ;::FE;?;ZVS 13?; 13:2 Greater Europe 16.36 17.15
) ) United Kingdom 3.78 3.71
v Sensitive 41.60 44.96  Europe-Developed 11.75 12.07
[l Commun Svs 7.74 6.77  Europe-Emerging 0.11 0.21
Y Energy 3.93 405  Africa/Middle East 0.72 1.16
g ?dl:]strllals gég ;;g? Greater Asia 12.31 18.01
eenology : ' Japan 370 6.93
= Defensive 21.61 1825 Australasia 1.02 2.15
Consumer Def 6.33 5.79  Asia-Developed 3.68 3.90
EJ  Healthcare 12.28 9.78  Asia-Emerging 3.91 5.03
tiliti 3.00 2.68
K1 Uriites Not Classified 0.00 0.00
Not Classified 0.00 0.00
— Equity Style Portfolio Bmark
35 =
Average Market Cap ($mil) 131,661.15 84,072.58
5|7 |5 |E Price/Eamnings 22.19 20.30
1 9 N Pr!ce/Book 3.17 2.53
= Price/Sales 2.30 1.88
Value: Blend Growth Price/Cash Flow 1383 1248

B
0-10 10-2525-50 >50

Sector

Technology

Technology

Technology

Technology
Communication Services

Consumer Cyclical
Technology

Healthcare

Healthcare
Communication Services

Country

United States
United States
United States
United States
United States

United States
Taiwan, Republic Of China
United States
United States
United States
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ASC

TRUST

FUND INFORMATION

Inception Date: January 1,2017

Objective: The ASC Select Target Date 2040 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund approaches
its target year. See Report Disclosure Statement for additional fund information.

Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Funds and 50%
to actively managed American Funds. Likewise, the underlying glideslope allocation is a mirror
allocation of Fidelity Freedom and American Funds 2040 Target Date funds. ASC reserves the right to
change managers based on recommendations from our investment advisor, BG Investment Services,
Inc.

Investment Time Horizon: Investors in this fund can tolerate a fair level of fluctuations in the value of
their investments in the short-term in anticipation of possible higher returns. Investment management is
focused on long-term capital appreciation. This fund is designed for investors expecting to retire
around the years 2035+ or who have a time horizon of 20+ years before retiring.

Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar
and reflects monthly rebalancing. Investment return and principal value of an investment will fluctuate so that an

SELECT TARGET DATE 2040
Retire 2040-2044

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Date 2040 TR USD

EXPENSE RATIO

Management Fee 0.50%
Actual fees will vary depend on the underlying allocation of funds.

FUND OVERVIEW

12-Month Yield 1.97%
Standard Deviation (5 yrs) 15.75%

BEST/WORST PERIOD
Best %

Worst %

) . S 3 Months 17.86 (Apr2020-Jun 2020) -17.64 (Jan 2020-Mar 2020)
investor's shares, when redeemed, may be worth more or less than their original cost. Select Target Date Funds
performances prior to inception is based on performance of the Fund's predecessor funds of 50% American Fund 1Year 47.72 (Apr2020-Mar 2021;  -15.02 (Jul 2021-Jun 2022)
and 50% Fidelity Freedom Funds. 3 Years 18.92 (Jan 2019-Dec 2021) 3.00 (Apr2017-Mar 2020)
Returns for period end December 31, 2024 TOTAL RETURNS (%)
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2040 return -1.42% 14.09% 3.81% 8.90% HOLDINGS
S&P Target Date 2040 TR USD return 477% 1287% 404%  827%
+/- Benchmark 0.36%  1.22% -0.23%  0.63% American Funds AMCAP Ré 3.57
American Funds American Mutual Ré 3.48
Asset Mix American Funds Capital World Gr&Inc R6 3.63
American Funds Fundamental Invs R6 3.70
American Funds Global Insight R-6 1.93
American Funds Growth Fund of Amer Ré 3.64
® Equity Funds  77.18% American Funds Invmt Co of Amer R6 2.03
American Funds New Economy R6 2.00
Bond Funds  14.38% American Funds New Perspective Ré 3.47
American Funds SMALLCAP World R6 3.1
m Balanced Funds  8.44% American Funds Washington Mutual Ré 3.15
Fidelity® Series Global ex US Index 16.96
Fidelity® Series Total Market Index 26.53
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) 77.18
$40,000
———Select Target Date 2040  ——— S&P Target Date 2040 TR USD
$35,000 American Funds US Government Sec R6 3.83
430,000 Fidelity® Series Bond Index 4.61
Fidelity® Series Intl Dev Mkts Bd Idx 213
$25,000 Fidelity® Series Long-Term Trs Bd Idx 3.81
14.38
$20,000
515,000
American Funds American Balanced R6 3.98
$10,000 American Funds Global Balanced R6 2.48
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
American Funds Income Fund of Amer R6 1.98
8.44

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 2040

Asset Allocation 12-31-2024

‘ Asset Allocation

® Cash

@ US Stocks

@ Non-US Stocks
@ Bonds

® Other/Not Clsfd

Bond Analysis 12-31-2024

Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio
K Government 45.97 56.14

B Municipal 0.23 0.42

[&] Corporate 14.98 32.50

I Securitized 19.37 0.16 ||
B3 Cash & Equivalents 19.44 10.79

Derivative 0.02 0.00

Portfolio %  Bmark (%)
2.28 2.1
54.00 4564
27.90 28.78
15.44 21.39
0.37 2.07

1 Bmark

T T T
0%

T T T T

T T T 1

10 20 30 40 50 60 70 80 90 100

Maturity Breakdown Credit Quality Breakdown
Effective Maturity Portfolio (%)  Credit Quality

1-3 14.48 AAA

3-5 1256  AA

5-7 942 A

7-10 9.54  BBB

10-15 3.67 BB

15-20 11.26 B

20-30 37.01 BelowB

>30 2.06 NR

Investment Style 12-31-2024

Fixed-Income Style

E
UbiH

Effective Duration

0| 0| 0| FEffective Maturity
olofo|g
Itd  Mod  Ext

|

0-10 10-2525-50 >50

Top 10 Net Underlying Holdings 12-31-2024

Assets %  Name
3.17  Microsoft Corp (USD)
2.36  Apple Inc (USD)
1.97  NVIDIA Corp (USD)
1.95  Broadcom Inc (USD)
1.54  Meta Platforms Inc Class A (USD)
1.49  Amazon.com Inc (USD)
1.04  Taiwan Semiconductor Manufacturing Co Ltd (TWD)
0.88  Eli Lilly and Co (USD)
0.88  UnitedHealth Group Inc (USD)
0.84  Alphabet Inc Class C (USD)

Portfolio

1.56
13.16

Portfolio (%)
79.84

452

8.10

7.29

2.44

1.14

0.29

-3.62

Bmark

Type
ST
ST
ST
ST
ST

ST
ST
ST
ST
ST

Benchmark
S&P Target Date 2040 TR USD (USD)

Stock Analysis 12-31-2024

Stock Sectors

World Regions

A Benchmark Greater Asia ~ Americas Greater Europe
@ Portfolio Q
N
Cyclical
—
<25 25-50 50-75 >75%
Portfolio (%) Bmark (%) Portfolio (%) Bmark (%)
T Cyclical 30.94 35.07 Americas 70.16 65.33
4 Basic Matls 3.70 418  North America 69.06 64.73
23 Consumer Cycl  10.31 11.07  Latin America 1.10 0.63
E ;::FE;?;ZVS 133; 12;3 Greater Europe 16.48 16.98
’ ) United Kingdom 3.70 3.68
W Sensitive 47.88 46.22  Europe-Developed 11.88 11.98
[l Commun Svs 7.87 6.97  Europe-Emerging 0.12 0.20
Y Energy 3.76 413  Africa/Middle East 0.78 112
E ?dl:]strllals ;i;g ;égg Greater Asia 13.36 17.66
eenology : " Japan 374 6.87
= Defensive 21.18 1871  Australasia 1.03 213
Consumer Def 6.10 592  Asia-Developed 3.91 3.82
EJ  Healthcare 12.35 10.05  Asia-Emerging 4.68 484
tiliti 273 2.74
K1 uriities Not Classified 0.00 0.00
Not Classified 0.00 0.00
- — Equity Style Portfolio Bmark
32 a
Average Market Cap ($mil) 127,699.93 89,033.13
5|7 |5 |E Price/Eamnings 2233 20.26
9 9 K Pr!ce/Book 3.19 2.57
= Price/Sales 2.31 1.87
Value: Blend Growth Price/Cash Flow 1363 1252

B
0-10 10-2525-50 >50

Sector

Technology

Technology

Technology

Technology
Communication Services

Consumer Cyclical
Technology

Healthcare

Healthcare
Communication Services

Country

United States
United States
United States
United States
United States

United States
Taiwan, Republic Of China
United States
United States
United States
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ASC

TRUST

FUND INFORMATION

Inception Date: January 1,2017

Objective: The ASC Select Target Date 2045 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund approaches
its target year. See Report Disclosure Statement for additional fund information.

Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Funds and 50%
to actively managed American Funds. Likewise, the underlying glideslope allocation is a mirror
allocation of Fidelity Freedom and American Funds 2045 Target Date funds. ASC reserves the right to
change managers based on recommendations from our investment advisor, BG Investment Services,
Inc.

Investment Time Horizon: Investors in this fund can tolerate a fair level of fluctuations in the value of
their investments in the short-term in anticipation of possible higher returns. Investment management is
focused on long-term capital appreciation. This fund is designed for investors expecting to retire
around the years 2035+ or who have a time horizon of 20+ years before retiring.

Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar
and reflects monthly rebalancing. Investment return and principal value of an investment will fluctuate so that an

SELECT TARGET DATE 2045
Retire 2045-2049

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Date 2045 TR USD

EXPENSE RATIO
Management Fee

0.50%

Actual fees will vary depend on the underlying allocation of funds.

FUND OVERVIEW
12-Month Yield
Standard Deviation (5 yrs)

1.97%
16.01%

BEST/WORST PERIOD

Best % Worst %

investor's shares, when redeemed, may be worth more or less than their original cost. Select Target Date Funds 3 Months 18.76 (Apr2020-Jun 2020)  -18.60 (Jan 2020-Mar 2020)
performances prior to inception is based on performance of the Fund's predecessor funds of 50% American Fund 1Year 50.85 (Apr2020-Mar 2021; -15.60 (Jul 2021-Jun 2022)
and 50% Fidelity Freedom Funds. 3 Years 19.69 (Jan 2019-Dec 2021) 2.77 (Apr2017-Mar 2020)
Returns for period end December 31, 2024
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2045 return -1.43% 14.69% 4.05% 9.13% HOLDINGS
S&P Target Date 2045 TR USD return 189% 1358% 443%  8.75%
+/- Benchmark 0.47% 1.11% -0.38%  0.38% American Funds AMCAP Ré 3.55
American Funds American Mutual Ré 3.49
Asset Mix American Funds Capital World Gr&Inc R6 3.98
American Funds Fundamental Invs R6 4.03
American Funds Global Insight R-6 1.81
American Funds Growth Fund of Amer R6 3.63
® Equity Funds  80.76% American Funds Invmt Co of Amer R6 2.18
American Funds New Economy R6 2.01
Bond Funds  11.2% American Funds New Perspective Ré 3.79
= Balanced Funds  8.05% American Funds SMALLCAP World R6 3.62
American Funds Washington Mutual Ré 3.64
Fidelity® Series Global ex US Index 17.58
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) Fidelity® Series Total Market Index 27.49
$40,000 80.76
——Select Target Date 2045 e S&P Target Date 2045 TR USD
535,000
American Funds US Government Sec R6 3.44
$30,000 Fidelity® Series Bond Index 2.93
Fidelity® Series Intl Dev Mkts Bd Idx 1.44
$25,000 Fidelity® Series Long-Term Trs Bd Idx 3.39
11.20
$20,000
soon
! American Funds American Balanced R6 3.85
American Funds Global Balanced R6 2.50
$10,000 )
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 American Funds Income Fund of Amer Ré —801570

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 2045

Asset Allocation 12-31-2024

Asset Allocation Portfolio %  Bmark (%)
® Cash 225 1.96
@ US Stocks 57.29 48.28
@ Non-US Stocks 30.30 33.12
® Bonds 9.87 14.56
® Other/Not Cisfd 0.29 2.08
Bond Analysis 12-31-2024
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
Government 46.94 60.80
B Municipal 0.19 0.40
[&] Corporate 10.19 24.50
I Securitized 19.46 0.15 ||
B3 Cash & Equivalents 23.20 14.15 |
Derivative 0.03 0.00
0% 10 20 3 40 % 80 1 &0 % 10
Maturity Breakdown Credit Quality Breakdown
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%)
1-3 1218 AAA 83.99
3-5 10.72  AA 3.12
5-7 6.81 A 6.07
7-10 7.24 BBB 6.20
10-15 341 BB 2.38
15-20 1392 B 0.73
20-30 4393 BelowB 0.23
>30 179 NR -2.72
Investment Style 12-31-2024
m o Fixed-Income Style Portfolio Bmark
i Effective Duration 8.49 —
0| 0| 0| FEffective Maturity 16.08 —
0|00 |g
ltd  Mod Ext
——
0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets % Name Type
3.36  Microsoft Corp (USD) ST
251  Apple Inc (USD) ST
2.12  NVIDIA Corp (USD) ST
2.04  Broadcom Inc (USD) ST
1.62  Meta Platforms Inc Class A (USD) ST
1.57  Amazon.com Inc (USD) ST
1.12  Taiwan Semiconductor Manufacturing Co Ltd (TWD) ST
0.93  EliLilly and Co (USD) ST
0.92  UnitedHealth Group Inc (USD) ST
0.90 Alphabet Inc Class C (USD) ST

Benchmark
S&P Target Date 2045 TR USD (USD)

Stock Analysis 12-31-2024

Stock Sectors

World Regions

A Benchmark Greater Asia ~ Americas Greater Europe
@ Portfolio ‘
N
Cyclical
—
<25 25-50 50-75 >75%
Portfolio (%) Bmark (%) Portfolio (%) Bmark (%)
T Cyclical 31.15 3532 Americas 69.71 63.52
EA  Basic Matls 3.78 4.29  North America 68.51 62.84
23 ConsumerCycl  10.39 11.06  Latin America 1.20 0.68
E ;::Ingﬁgfevs 133; 1233 Greater Europe 16.45 11.17
) ) United Kingdom 3.63 384
v Sensitive 41.18 45.99  Europe-Developed 11.88 12.50
[l Commun Svs 7.82 6.92  Europe-Emerging 0.13 0.22
Y Energy 3.75 416  Africa/Middle East 0.81 1.21
% ?dl:]strllals ;4212]2 ;;;g Greater Asia 13.84 18.71
n . .
eenology Japan 383 7.18
= Defensive 21.07 18.69 Australasia 1.04 2.22
Consumer Def 6.06 593  Asia-Developed 3.92 4.06
EJ  Healthcare 12.31 10.01  Asia-Emerging 5.05 5.25
tiliti 2.70 2.75
K1 uriities Not Classified 0.00 0.00
Not Classified 0.00 0.00
- — Equity Style Portfolio Bmark
32 a
Average Market Cap ($mil) 125,391.50 85,417.18
5|7 |5 |E Price/Eamnings 22.36 20.04
9 9 K Pr!ce/Book 3.20 2.53
= Price/Sales 2.30 1.84
Value - Blend Growth Price/Cash Flow 13.44 12.34

B
0-10 10-2525-50 >50

Sector

Technology

Technology

Technology

Technology
Communication Services

Consumer Cyclical
Technology

Healthcare

Healthcare
Communication Services

Country

United States
United States
United States
United States
United States

United States
Taiwan, Republic Of China
United States
United States
United States

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
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ASC

TRUST

FUND INFORMATION

Inception Date: January 1,2017

Objective: The ASC Select Target Date 2050 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund approaches
its target year. See Report Disclosure Statement for additional fund information.

Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Funds and 50%
to actively managed American Funds. Likewise, the underlying glideslope allocation is a mirror
allocation of Fidelity Freedom and American Funds 2050 Target Date funds. ASC reserves the right to
change managers based on recommendations from our investment advisor, BG Investment Services,
Inc.

Investment Time Horizon: Investors in this fund can tolerate a fair level of fluctuations in the value of
their investments in the short-term in anticipation of possible higher returns. Investment management is
focused on long-term capital appreciation. This fund is designed for investors expecting to retire
around the years 2035+ or who have a time horizon of 20+ years before retiring.

Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar
and reflects monthly rebalancing. Investment return and principal value of an investment will fluctuate so that an

SELECT TARGET DATE 2050
Retire 2050-2054

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Date 2050 TR USD

EXPENSE RATIO

Management Fee 0.51%
Actual fees will vary depend on the underlying allocation of funds.

FUND OVERVIEW

12-Month Yield 1.97%
Standard Deviation (5 yrs) 16.15%

BEST/WORST PERIOD
Best %

Worst %

) . S 3 Months 18.95 (Apr 2020-Jun 2020) -18.75 (Jan 2020-Mar 2020)
investor's shares, when redeemed, may be worth more or less than their original cost. Select Target Date Funds
performances prior to inception is based on performance of the Fund's predecessor funds of 50% American Fund 1Year 51.44 (Apr2020-Mar 2021 -16.09 (Jul 2021-Jun 2022)
and 50% Fidelity Freedom Funds. 3 Years 19.86 (Jan 2019-Dec 2021) 2.78 (Apr2017-Mar 2020)
Returns for period end December 31, 2024
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2050 return -1.36% 14.83% 4.04% 9.15% HOLDINGS
S&P Target Date 2050 TR USD return % 1430% 472%  9.06%
+/- Benchmark 0.31% 0.52% -0.68%  0.09% American Funds AMCAP Ré 3.54
American Funds American Mutual Ré 3.34
Asset Mix American Funds Capital World Gr&Inc R6 414
American Funds Fundamental Invs Ré 416
American Funds Global Insight R-6 1.32
American Funds Growth Fund of Amer R6 3.62
= Equity Funds  84.21% American Funds Invmt Co of Amer R6 2.67
Bond Funds  9.8% American Funds New Economy Ré 2.16
# Balanced Funds 6% American Funds New Perspective Ré 4.47
American Funds New World R6 1.62
American Funds SMALLCAP World Ré 413
American Funds Washington Mutual R6 4.00
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) Fidelity® Series Global ex US Index 17.58
Fidelity® Series Total Market Index 27.49
$35,000 84.21
—— Select Target Date 2050 ———S&P Target Date 2050 TR USD —_—
ss00m
American Funds US Government Sec Ré 3.09
Fidelity® Series Bond Index 2.58
$25,000 Fidelity® Series Intl Dev Mkts Bd Idx 1.09
Fidelity® Series Long-Term Trs Bd Idx 3.04
$20,000 9.80
$15,000 American Funds American Balanced Ré 3.35
American Funds Global Balanced Ré 2.65
$10,000 6.00

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 2050

Asset Allocation 12-31-2024

Asset Allocation Portfolio %  Bmark (%)
® Cash 223 1.71
@ US Stocks 57.71 51.93
@ Non-US Stocks 30.38 31.85
® Bonds 9.41 12.18
® Other/Not Clsfd 0.27 227
Bond Analysis 12-31-2024
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
Government 48.23 60.93
B Municipal 0.17 0.39
[&] Corporate aIn 23.45
I Securitized 18.85 0.14 ||
B3 Cash & Equivalents 23.62 15.08 ]
Derivative 0.03 0.00
0% 10 2 1 40 %0 8 1 80 & 1
Maturity Breakdown Credit Quality Breakdown
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%)
1-3 11.95  AAA 85.30
3-5 10.24  AA 3.13
5-7 652 A 5.88
7-10 7.13 BBB 5.95
10-15 340 BB 1.94
15-20 1439 B 0.52
20-30 4466 BelowB 0.17
>30 171 NR -2.89
Investment Style 12-31-2024
m o Fixed-Income Style Portfolio Bmark
i Effective Duration 8.62 —
0| 0| 0| FEffective Maturity 16.08 —
0|00 |g
ltd  Mod Ext
——
0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets % Name Type
3.40 Microsoft Corp (USD) ST
2.53  Apple Inc (USD) ST
2.14  NVIDIA Corp (USD) ST
2.04  Broadcom Inc (USD) ST
1.67  Meta Platforms Inc Class A (USD) ST
1.59  Amazon.com Inc (USD) ST
1.14  Taiwan Semiconductor Manufacturing Co Ltd (TWD) ST
0.96  Eli Lilly and Co (USD) ST
0.93  UnitedHealth Group Inc (USD) ST
0.91  Alphabet Inc Class C (USD) ST

Benchmark
S&P Target Date 2050 TR USD (USD)

Stock Analysis 12-31-2024

Stock Sectors

World Regions

A Benchmark Greater Asia ~ Americas Greater Europe
@ Portfolio ‘
N
Cyclical
]
<25 25-50 50-75 >75%
Portfolio (%) Bmark (%) Portfolio (%) Bmark (%)
T Cyclical 31.12 3510 Americas 69.76 65.91
EA  Basic Matls 3.78 4.17  North America 68.56 65.26
23 ConsumerCycl  10.50 11.11  Latin America 1.20 0.66
E ;::Ingﬁgfevs 133? 12;3 Greater Europe 16.40 16.52
) ) United Kingdom 3.60 3.56
v Sensitive 41.94 46.25  Europe-Developed 11.86 11.59
[l Commun Svs 7.87 6.96  Europe-Emerging 0.13 0.21
Y Energy 3.66 413  Africa/Middle East 0.81 1.15
% ?dl:]strllals ;ifg ;é?i Greater Asia 13.84 11.57
eenology : % Japan 382 6.64
= Defensive 20.94 18.65 Australasia 1.04 2.06
Consumer Def 5.96 5.89  Asia-Developed 3.89 3.82
EJ  Healthcare 12.38 10.02  Asia-Emerging 5.09 5.05
tiliti 2.60 2.74
K1 uriities Not Classified 0.00 0.00
Not Classified 0.00 0.00
- — Equity Style Portfolio Bmark
32 a
B Average Market Cap ($mil) 124,785.27 88,247.47
5|7 |6 |E Price/Eamings 22.46 20.28
9 9 K Pr!ce/Book 3.22 2.58
= Price/Sales 2.31 1.87
Value: Blend Growth Price/Cash Flow 1350 1253

B
0-10 10-2525-50 >50

Sector

Technology

Technology

Technology

Technology
Communication Services

Consumer Cyclical
Technology

Healthcare

Healthcare
Communication Services

Country

United States
United States
United States
United States
United States

United States
Taiwan, Republic Of China
United States
United States
United States
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ASC

TRUST

FUND INFORMATION

Inception Date: January 1,2017

Objective: The ASC Select Target Date 2055 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund approaches
its target year. See Report Disclosure Statement for additional fund information.

Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Funds and 50%
to actively managed American Funds. Likewise, the underlying glideslope allocation is a mirror
allocation of Fidelity Freedom and American Funds 2055 Target Date funds. ASC reserves the right to
change managers based on recommendations from our investment advisor, BG Investment Services,
Inc.

Investment Time Horizon: Investors in this fund can tolerate a fair level of fluctuations in the value of
their investments in the short-term in anticipation of possible higher returns. Investment management is
focused on long-term capital appreciation. This fund is designed for investors expecting to retire
around the years 2035+ or who have a time horizon of 20+ years before retiring.

Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar
and reflects monthly rebalancing. Investment return and principal value of an investment will fluctuate so that an

SELECT TARGET DATE 2055
Retire 2055-2059

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Date 2055 TR USD

EXPENSE RATIO

Management Fee 0.51%
Actual fees will vary depend on the underlying allocation of funds.

FUND OVERVIEW

12-Month Yield 1.97%
Standard Deviation (5 yrs) 16.20%

BEST/WORST PERIOD
Best %

Worst %

) . S 3 Months 18.92 (Apr 2020-Jun 2020) -18.75 (Jan 2020-Mar 2020)
investor's shares, when redeemed, may be worth more or less than their original cost. Select Target Date Funds
performances prior to inception is based on performance of the Fund's predecessor funds of 50% American Fund 1Year 51.36 (Apr2020-Mar 2021 -16.43 (Jul 2021-Jun 2022)
and 50% Fidelity Freedom Funds. 3 Years 19.86 (Jan 2019-Dec 2021) 2.78 (Apr2017-Mar 2020)
Returns for period end December 31, 2024 TOTAL RETURNS (%)
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2055 return -1.38% 14.89% 4.01% 9.12% HOLDINGS
S&P Target Date 2055 TR USD return ST 1432%  a7a% 9%
+/- Benchmark 0.38% 0.57% -0.73% 0.01% American Funds AMCAP Ré 3.51
American Funds American Mutual Ré 2.85
Asset Mix American Funds Capital World Gr&Inc R6 450
American Funds Europacific Growth Ré 0.99
American Funds Fundamental Invs Ré 4.50
American Funds Growth Fund of Amer R6 3.58
= Equity Funds  85.88% American Funds Invmt Co of Amer R6 3.15
Bond Funds  7.43% American Funds New Economy R6 2.49
m Balanced Funds 6% American Funds New Perspective Ré 4.64
American Funds New World R6 1.99
American Funds SMALLCAP World R6 4.65
American Funds Washington Mutual R6 4.00
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) Fidelity® Series Global ex US Index 17.58
Fidelity® Series Total Market Index 27.49
$40,000 85.88
= Select Target Date 2055 = S&P Target Date 2055 TR USD 2
$35,000
$30,000 American Funds US Government Sec R6 2.50
Fidelity® Series Bond Index 1.99
$25,000 Fidelity® Series Intl Dev Mkts Bd Idx 0.50
Fidelity® Series Long-Term Trs Bd Idx 2.45
$20,000 7.43
15,000
American Funds American Balanced Ré 3.00
$10,000 American Funds Global Balanced R6 3.00
6.00

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 2055

Asset Allocation 12-31-2024

Asset Allocation Portfolio %  Bmark (%)
® Cash 220 1.45
@ US Stocks 57.66 52.68
@ Non-US Stocks 30.99 33.51
® Bonds 8.91 10.14
® Other/Not Clsfd 0.23 221
Bond Analysis 12-31-2024
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
Government 49.86 60.91
B Municipal 0.14 0.39
[&] Corporate 7.97 23.66
I Securitized 18.02 0.15 L
B3 Cash & Equivalents 23.98 14.90 |
Derivative 0.03 0.00
0% 10 20 3 40 % 80 1 &0 % 10
Maturity Breakdown Credit Quality Breakdown
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%)
1-3 11.62  AAA 86.61
3-5 9.73  AA 3.14
5-7 6.24 A 5.70
7-10 7.06 BBB 5.74
10-15 340 BB 1.53
15-20 1496 B 0.29
20-30 4540 BelowB 0.10
>30 158 NR -3
Investment Style 12-31-2024
m o Fixed-Income Style Portfolio Bmark
i Effective Duration 8.78 —
0| 0| 0| FEffective Maturity 16.09 —
0|00 |g
ltd  Mod Ext
——
0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets % Name Type
3.44  Microsoft Corp (USD) ST
2.53  Apple Inc (USD) ST
2.18  NVIDIA Corp (USD) ST
2.06  Broadcom Inc (USD) ST
1.72  Meta Platforms Inc Class A (USD) ST
1.64  Amazon.com Inc (USD) ST
1.18  Taiwan Semiconductor Manufacturing Co Ltd (TWD) ST
0.99  EliLilly and Co (USD) ST
0.94  UnitedHealth Group Inc (USD) ST
0.94  Alphabet Inc Class C (USD) ST

Benchmark
S&P Target Date 2055 TR USD (USD)

Stock Analysis 12-31-2024

Stock Sectors

World Regions

A Benchmark Greater Asia ~ Americas Greater Europe
@ Portfolio $
N
Cyclical
]
<25 25-50 50-75 >75%
Portfolio (%) Bmark (%) Portfolio (%) Bmark (%)
T Cyclical 31.16 35.16  Americas 69.34 65.14
4 Basic Matls 3.81 421 North America 68.02 64.49
23 ConsumerCycl  10.68 11.09  Latin America 1.32 0.66
E ;::Ingﬁgfevs 1;‘;2 12;: Greater Europe 16.35 16.94
’ ) United Kingdom 3.54 3.66
W Sensitive 48.19 46.17  Europe-Developed 11.83 11.90
[l Commun Svs 7.97 6.95 Europe-Emerging 0.14 0.21
Y Energy 3.54 414 Africa/Middle East 0.84 1.17
% ?dl:]strllals ;42132 ;égz Greater Asia 14.31 1791
eenology : ~' Japan 383 6.82
= Defensive 20.65 18.67 Australasia 1.04 2.1
Consumer Def 5.83 591  Asia-Developed 3.96 3.89
EJ  Healthcare 12.38 10.02  Asia-Emerging 5.48 5.09
tiliti 2.44 2.74
K1 uriities Not Classified 0.00 0.00
Not Classified 0.00 0.00
- — Equity Style Portfolio Bmark
33 a
B Average Market Cap ($mil) 123,174.02 87,452.51
417 |6 |E Price/Eamings 2254 20.21
9 9 K Pr!ce/Book 3.24 2.56
= Price/Sales 2.31 1.86
Value - Blend Growth Price/Cash Flow 13.44 12.47

B
0-10 10-2525-50 >50

Sector

Technology

Technology

Technology

Technology
Communication Services

Consumer Cyclical
Technology

Healthcare

Healthcare
Communication Services

Country

United States
United States
United States
United States
United States

United States
Taiwan, Republic Of China
United States
United States
United States
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ASC

TRUST

FUND INFORMATION

Inception Date: January 1,2019

Objective: The ASC Select Target Date 2060 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund approaches
its target year. See Report Disclosure Statement for additional fund information.

Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Funds and 50%
to actively managed American Funds. Likewise, the underlying glideslope allocation is a mirror
allocation of Fidelity Freedom and American Funds 2060 Target Date funds. ASC reserves the right to
change managers based on recommendations from our investment advisor, BG Investment Services,
Inc.

Investment Time Horizon: Investors in this fund can tolerate a fair level of fluctuations in the value of
their investments in the short-term in anticipation of possible higher returns. Investment management is
focused on long-term capital appreciation. This fund is designed for investors expecting to retire
around the years 2035+ or who have a time horizon of 20+ years before retiring.

Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar
and reflects monthly rebalancing. Investment return and principal value of an investment will fluctuate so that an

SELECT TARGET DATE 2060
Retire 2060-2064

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Date 2060 TR USD

EXPENSE RATIO

Management Fee 0.51%
Actual fees will vary depend on the underlying allocation of funds.

FUND OVERVIEW

12-Month Yield 1.97%
Standard Deviation (5 yrs) 16.23%

BEST/WORST PERIOD

Best % Worst %

) . S 3 Months 18.87 (Apr2020-Jun 2020) -18.71 (Jan 2020-Mar 2020)
investor's shares, when redeemed, may be worth more or less than their original cost. Select Target Date Funds
performances prior to inception is based on performance of the Fund's predecessor funds of 50% American Fund 1Year 51.27 (Apr2020-Mar 2021 -16.51 (Jul 2021-Jun 2022)
and 50% Fidelity Freedom Funds. 3 Years 19.84 (Jun 2018-May 2021 2.78 (Apr2017-Mar 2020)
Returns for period end December 31, 2024 TOTAL RETURNS (%)
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2060 return -1.36% 14.91%  4.01%  9.12% HOLDINGS
S&P Target Date 2060 TR USD return 470% 1440%  4.80%  9.14%
+/- Benchmark 0.34%  0.47% -0.80% -0.03% American Funds AMCAP Ré 3.50
American Funds American Mutual Ré 2.50
Asset Mix American Funds Capital World Gr&Inc R6 450
American Funds Europacific Growth Ré 1.00
American Funds Fundamental Invs Ré 4.50
American Funds Growth Fund of Amer Ré 3.54
® Equity Funds = 86.57% American Funds Invmt Co of Amer R6 3.50
Bond Funds  7.43% American Funds New Economy R6 2.50
®Balanced Funds 6% American Funds New Perspective Ré 5.00
American Funds New World R6 2.00
American Funds SMALLCAP World R6 5.00
American Funds Washington Mutual R6 4.00
Results of a hypothetical $10,000 investment (12/31/17-12/31/23) Fidelity® Series Global ex US Index 17.58
Fidelity® Series Total Market Index 27.49
$35,000 86.57
~— Select Target Date 2060 = S&P Target Date 2060 TR USD 2
$30,000
American Funds US Government Sec R6 2.50
$25,000 Fidelity® Series Bond Index 1.99
Fidelity® Series Intl Dev Mkts Bd Idx 0.50
$20,000 Fidelity® Series Long-Term Trs Bd Idx 2.45
7.43
15,000
American Funds American Balanced R6 3.00
$10,000 American Funds Global Balanced R6 3.00
6.00

2017 2018 2019 2020 2021 2022 2023

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 2060

Asset Allocation 12-31-2024

Asset Allocation Portfolio %  Bmark (%)
® Cash 2.18 1.35
@ US Stocks 57.65 53.79
@ Non-US Stocks 31.00 33.38
® Bonds 8.93 9.25
® Other/Not Clsfd 0.24 2.23
Bond Analysis 12-31-2024
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
Government 49.84 60.94
B Municipal 0.14 0.39
[&] Corporate 8.00 23.44
I Securitized 18.08 0.14 L
B3 Cash & Equivalents 23.91 15.10 |
Derivative 0.03 0.00
0% 10 2 1 40 %0 8 1 80 & 1
Maturity Breakdown Credit Quality Breakdown
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%)
1-3 11.62  AAA 86.56
3-5 9.74  AA 3.14
5-7 6.25 A 5.71
7-10 7.07 BBB 5.75
10-15 340 BB 1.55
15-20 1493 B 0.29
20-30 4541  BelowB 0.10
>30 159 NR -3.10
Investment Style 12-31-2024
m o Fixed-Income Style Portfolio Bmark
i Effective Duration 8.77 —
0| 0| 0| FEffective Maturity 16.09 —
0 0 0 |8
ltd  Mod Ext
——
0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets % Name Type
3.44  Microsoft Corp (USD) ST
251  Apple Inc (USD) ST
2.19  NVIDIA Corp (USD) ST
2.06  Broadcom Inc (USD) ST
1.75  Meta Platforms Inc Class A (USD) ST
1.65  Amazon.com Inc (USD) ST
1.20  Taiwan Semiconductor Manufacturing Co Ltd (TWD) ST
1.00  Eli Lilly and Co (USD) ST
0.94  Alphabet Inc Class C (USD) ST
0.92  UnitedHealth Group Inc (USD) ST

Benchmark
S&P Target Date 2060 TR USD (USD)

Stock Analysis 12-31-2024

Stock Sectors

World Regions

A Benchmark Greater Asia ~ Americas Greater Europe
@ Portfolio
N
Cyclical
]
<25 25-50 50-75 >75%
Portfolio (%) Bmark (%) Portfolio (%) Bmark (%)
T Cyclical 31.26 3523  Americas 69.34 65.65
E  Basic Matls 3.82 4.20  North America 68.01 64.96
23 ConsumerCycl  10.79 11.13  Latin America 1.33 0.70
E ;::Ingﬁgfevs 1;‘;2 1§Z§ Greater Europe 16.28 16.46
’ ) United Kingdom 3.53 3.54
v Sensitive 48.21 46.17  Europe-Developed 11.76 11.50
[l Commun Svs 8.01 6.93  Europe-Emerging 0.14 0.22
Y Energy 3.50 414 Africa/Middle East 0.85 1.20
% ?dl:]strllals ;4213; ;égg Greater Asia 14.38 17.88
eenology : 2 Japan 381 659
—  Defensive 20.53 1860 Australasia 1.05 2.04
Consumer Def 5.79 5.88  Asia-Developed 3.97 3.91
E3  Healthcare 12.36 9.98  Asia-Emerging 5.55 5.34
tiliti 2.38 2.74
K1 uriities Not Classified 0.00 0.00
Not Classified 0.00 0.00
- — Equity Style Portfolio Bmark
33 a
Average Market Cap ($mil) 121,528.63 85,653.22
417 |6 |E Price/Eamings 2254 20.21
9 9 K Pr!ce/Book 3.24 2.57
= Price/Sales 2.30 1.86
Value - Blend Growth Price/Cash Flow 13.44 12.46

B
0-10 10-2525-50 >50

Sector

Technology

Technology

Technology

Technology
Communication Services

Consumer Cyclical
Technology

Healthcare
Communication Services
Healthcare

Country

United States
United States
United States
United States
United States

United States
Taiwan, Republic Of China
United States
United States
United States
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opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
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ASC

TRUST

FUND INFORMATION

Inception Date: January 1, 2022

Objective: The ASC Select Target Date 2065 Fund invests in a portfolio of equity, fixed income, and
short term securities, and is reallocated over time to become more conservative as the fund approaches
its target year. See Report Disclosure Statement for additional fund information.

Glideslope: The fund is a hybrid strategy allocated 50% to passively managed Fidelity Funds and 50%
to actively managed American Funds. Likewise, the underlying glideslope allocation is a mirror
allocation of Fidelity Freedom and American Funds 2065 Target Date funds. ASC reserves the right to
change managers based on recommendations from our investment advisor, BG Investment Services,
Inc.

Investment Time Horizon: Investors in this fund can tolerate a fair level of fluctuations in the value of
their investments in the short-term in anticipation of possible higher returns. Investment management is
focused on long-term capital appreciation. This fund is designed for investors expecting to retire
around the years 2035+ or who have a time horizon of 20+ years before retiring.

Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar
and reflects monthly rebalancing. Investment return and principal value of an investment will fluctuate so that an

SELECT TARGET DATE 2065
Retire 2065-2069

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Date 2065+ TR USD

EXPENSE RATIO

Management Fee 0.51%
Actual fees will vary depend on the underlying allocation of funds.

FUND OVERVIEW

12-Month Yield 1.97%
Standard Deviation (3 yr) 16.11%

BEST/WORST PERIOD

Best % Worst %

investor's shares, when redeemed, may be worth more or less than their original cost. Select Target Date Funds 3 Months 18.87 (Apr2020-Jun 2020)  -18.72 (Jan 2020-Mar 2020)
performances prior to inception is based on performance of the Fund's predecessor funds of 50% American Fund 1 Year 51.27 (Apr 2020-Mar 2021;  -16.51 (Jul 2021-Jun 2022)
and 50% Fidelity Freedom Funds.
Returns for period end December 31, 2024 TOTAL RETURNS (%)
3 Mo 1Yr 3Yr 5Yr
Select Target Date 2065 return -1.34% 14.94% 4.01% - HOLDINGS
S&P Target Date 2065+ TR USD retur g% 1483% - -
+/- Benchmark 0.25% 0.11% American Funds AMCAP Ré 3.50
American Funds American Mutual Ré 2.50
Asset Mix American Funds Capital World Gr&Inc R6 450
American Funds Europacific Growth Ré 1.00
American Funds Fundamental Invs Ré 4.50
American Funds Growth Fund of Amer R6 3.50
m Equity Funds  86.56% American Funds Invmt Co of Amer R6 3.50
Bond Funds  7.43% American Funds New Economy R6 2.50
American Funds New Perspective Ré 5.00
= Balanced Funds 6% American Funds New World R6 2.00
American Funds SMALLCAP World R6 5.00
American Funds Washington Mutual R6 4.00
Results of a hypothetical $10,000 investment (12/31/17-12/31/23) Fidelity® Series Global ex US Index 17.58
Fidelity® Series Total Market Index 27.49
$35,000 86.56
= Select Target Date 2065 e S&P Target Date 2065+ TR USD 2
$30,000
American Funds US Government Sec R6 2.50
$25,000 Fidelity® Series Bond Index 1.99
Fidelity® Series Intl Dev Mkts Bd Idx 0.50
$20,000 Fidelity® Series Long-Term Trs Bd Idx 2.45
7.43
515,000
American Funds American Balanced R6 3.00
$10,000 American Funds Global Balanced R6 3.00
6.00

2017 2018 2019 2020 2021 2022 2023

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: Select TDP 2065

Asset Allocation 12-31-2024

Asset Allocation Portfolio %  Bmark (%)
® Cash 219 1.35
@ US Stocks 57.63 53.79
@ Non-US Stocks 30.98 33.38
® Bonds 8.96 9.25
® Other/Not Clsfd 0.24 2.23
Bond Analysis 12-31-2024
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
Government 49.73 60.94
B Municipal 0.14 0.39
[ Corporate 7.97 23.44
I Securitized 18.19 0.14 ||
B3 Cash & Equivalents 23.93 15.10 |
Derivative 0.03 0.00
0% 10 2 1 40 %0 8 1 80 & 1
Maturity Breakdown Credit Quality Breakdown
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%)
1-3 11.64 AAA 86.56
3-5 9.75 AA 3.12
5-7 6.25 A 5.69
7-10 7.07 BBB 5.75
10-15 339 BB 1.56
15-20 1486 B 0.30
20-30 4545 BelowB 0.10
>30 159 NR -3.08
Investment Style 12-31-2024
m o Fixed-Income Style Portfolio Bmark
i Effective Duration 8.76 —
0| 0| 0| FEffective Maturity 16.09 —
0|00 |g
ltd  Mod Ext
——
0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets % Name Type
3.44  Microsoft Corp (USD) ST
2.50  Apple Inc (USD) ST
2.18  NVIDIA Corp (USD) ST
2.06  Broadcom Inc (USD) ST
1.75  Meta Platforms Inc Class A (USD) ST
1.65  Amazon.com Inc (USD) ST
1.20  Taiwan Semiconductor Manufacturing Co Ltd (TWD) ST
1.00  Eli Lilly and Co (USD) ST
0.94  Alphabet Inc Class C (USD) ST
0.92  UnitedHealth Group Inc (USD) ST

Benchmark
S&P Target Date 2060 TR USD (USD)

Stock Analysis 12-31-2024

Stock Sectors World Regions
A Benchmark Greater Asia ~ Americas Greater Europe
@ Portfolio
N
Cyclical
]
<25 25-50 50-75 >75%
Portfolio (%) Bmark (%) Portfolio (%) Bmark (%)
T Cyclical 31.25 3523  Americas 69.33 65.65
EA  Basic Matls 3.82 420  North America 68.00 64.96
23 ConsumerCycl  10.79 11.13  Latin America 1.33 0.70
E ;::Ingﬁgfevs 1;‘;; 1§Z§ Greater Europe 16.29 16.46
’ ) United Kingdom 3.54 3.54
v Sensitive 48.21 46.17  Europe-Developed 11.76 11.50
[l Commun Svs 8.02 6.93  Europe-Emerging 0.14 0.22
Y Energy 3.50 414 Africa/Middle East 0.85 1.20
% ?dl:]strllals ;4213? ;égg Greater Asia 14.38 17.88
eenology : 2 Japan 381 659
= Defensive 20.54 18.60 Australasia 1.05 2.04
Consumer Def 5.79 5.88  Asia-Developed 3.97 3.91
EJ  Healthcare 12.37 998  Asia-Emerging 5.55 5.34
tiliti 2.38 2.74
K1 uriities Not Classified 0.00 0.00
Not Classified 0.00 0.00
- — Equity Style Portfolio Bmark
33 a
Average Market Cap ($mil) 121,556.60 85,653.22
417 |6 |E Price/Eamings 22.55 20.21
9 9 K Pr!ce/Book 3.24 2.57
= Price/Sales 2.31 1.86
Value - Blend Growth Price/Cash Flow 13.44 12.46

B
0-10 10-2525-50 >50

Sector

Technology

Technology

Technology

Technology
Communication Services

Consumer Cyclical
Technology

Healthcare
Communication Services
Healthcare

Country

United States
United States
United States
United States
United States

United States
Taiwan, Republic Of China
United States
United States
United States
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TRUST

FUND INFORMATION

Inception Date: January 1, 2015

Objective: The DRT Conservative Fund is expected to outperform broad market indexes during periods
of volatility within the stock markets and during periods of rising interest rates while underperforming

CONSERVATIVE FUND

Conservative

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Risk Conservative TR USD

broad market indexes during periods of strong equity growth and periods of falling interest rates. EXPENSE RATIO
Investment management is focused on balancing stability and income. Management Fee 0.52%
Investment Time Horizon: Investors in this fund require access to their investments within six to ten Actual fees will vary depend on the underlying allocation of funds.
years.
Fund Allocation: 60% Vanguard LifeStrategy Income Fund / 40% American Funds Conservative Growth
&lnc. FUND OVERVIEW
Time Horizon 6-10 Years
Standard Deviation (5 yrs) 8.12%
Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar.
Investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may BEST/WORST PERIOD
be worth more or less than their original cost. Risk Allocation Funds performances prior to inception is based on
performance of the Fund's predecessor funds of 50% American Fund Risk Profiles and 50% Vanguard LifeStrategy. Best % Worst %
3 Months 7.26 (Apr2020-Jun 2020  -6.91 (Jan 2020-Mar 2020)
Returns for period end December 31, 2024 TOTAL RETURNS (%) 1 Year 16.69 (Apr2020-Mar 2021 -2.86 (Mar 2015-Feb 2016
3 Mo 1Yr 3Yr 5Yr 3 Years 7.98 (Jun 2018-May 2021 3.34 (Apr2017-Mar 2020,
Conservative Fund return -1.93%  6.63% 1.04% 3.43%
S&P Target Risk Conservative TR USD returr -2.06% 659% 057% 3.21%
+/- Benchmark 0.13% 0.04% 0.47% 0.22%
HOLDINGS
Asset Mix Equity Funds (%)
American Funds American Mutual Ré 6.05
Vanguard Total Intl Stock Index Inv 4.98
 Equity Funds  18.16% Vanguard Total Stock Mkt Idx Inv 7.13
mBond Funds  61.64% 1816
Oy
m Balanced Funds 20.2% Bond Funds (%)
American Funds American High-Inc R6 6.00
American Funds Bond Fund of Amer R6 3.88
American Funds Interm Bd Fd of Amer R6 3.88
Vanguard Total Bond Market Il Idx Inv 33.55
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) Vanguard Total Intl Bd Idx Investor 14.34
61.64
$22,000 -
= Conservative Fund = S&P Target Risk Conservative TR USD
Balanced Funds (%)
$20,000 . .
American Funds Capital Income Bldr Ré 10.11
American Funds Income Fund of Amer Ré 10.09
18,000
i 20.20
$16,000
$14,000
$12,000
$10,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray”: DRT Conservative Fund

Asset Allocation 12-31-2024

Asset Allocation Portfolio %  Bmark (%)
® Cash 4.93 0.53
@ US Stocks 21.58 18.95
@ Non-US Stocks 9.94 11.04
® Bonds 63.26 69.43
® Other/Not Clsfd 0.30 0.05
Bond Analysis 12-31-2024
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
K Government 36.22 33.92 |
B Municipal 0.30 0.22
[B] Corporate 28.98 19.94 ||
I Securitized 15.60 13.73 [
B3 Cash & Equivalents 7.59 2.04 |
Derivative 11.30 30.15
0% 5 10 15 M 2 N B 0 & %0
Maturity Breakdown Credit Quality Breakdown
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%)
1-3 19.37  AAA 50.65
35 18.87 AA 7.88
5-7 1390 A 14.52
7-10 12.62 BBB 14.61
10-15 539 BB 6.45
15-20 588 B 331
20-30 2166 Below B 1.30
>30 231 NR 1.28
Investment Style 12-31-2024
0 NE Fixed-Income Style Portfolio Bmark
i Effective Duration 5.83 5.85
0 0 |&  FEffective Maturity 8.52 8.32
0|0/ 0]|%
ltd  Mod Ext
e
0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets % Name Type
1.16  Microsoft Corp (USD) ST
0.96  Broadcom Inc (USD) ST
0.73  Apple Inc (USD) ST
057 United States Treasury Notes 4.250% 11/30/2026 USD PVT SNR BND
National Governm (USD)
0.54  Philip Marris International Inc (USD) ST
0.50  AbbVie Inc (USD) ST
0.49 United States Treasury Notes 4.125% 11/15/2027 USD PVT SNR BND
National Governm (USD)
0.46  JPMorgan Chase & Co (USD) ST
0.44  NVIDIA Corp (USD) ST
043 United States Treasury Notes 4.125% 11/30/2029 USD PVT SNR BND

National Governm (USD)

Benchmark

S&P Target Risk Conservative TR USD (USD)

Stock Analysis 12-31-2024

Stock Sectors

A Benchmark
@ Portfolio

World Regions
Greater Asia

Americas

s

Greater Europe

N
Cyclical
—
<25 25-50 50-75 >75%
Portfolio (%) Bmark (%) Portfolio (%) Bmark (%)
T Cyclical 31.99 3420 Americas 1357 66.89
EA  Basic Matls 3.60 3.69  North America 73.04 66.23
23 ConsumerCycl 8.8 1133 Latin America 0.53 0.68
E ;IZ:InEﬁ;tSeVS 1‘22? 1523 Greater Europe 16.21 16.20
) ) United Kingdom 4.68 3.45
v Sensitive 42.21 4167  Europe-Developed 10.99 11.23
[l Commun Svs 5.42 7.74  Europe-Emerging 0.09 0.22
Y Energy 5.52 3.88  Africa/Middle East 0.45 1.30
E ?dl:]strllals 1;23 ;g;g Greater Asia 10.22 16.89
n . .
echnology Japan 3.03 592
= Defensive 25.74 18.13  Australasia 0.76 1.86
Consumer Def 8.18 584  Asia-Developed 3.53 3.85
EJ  Healthcare 12.50 964  Asia-Emerging 2.90 5.26
tiliti 5.06 2.65
K1 Uriites Not Classified 0.00 0.00
Not Classified 0.00 0.00
— Equity Style Portfolio Bmark
31 30 =
Average Market Cap ($mil) 116,724.84 122,338.78
7193 |8 Price/Eamings 20.64 20.98
9 9 N Pr!ce/Book 2.85 2.78
= Price/Sales 2.12 2.05
Velue. - Blend Growth Price/Cash Flow 12.47 13.16

B
0-10 10-2525-50 >50

Sector Country

Technology United States
Technology United States
Technology United States

Consumer Defensive

Healthcare

Financial Services
Technology

United States
United States

United States
United States

United States
United States

United States

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Mormningstar shall not be responsible for any trading decisions, damages or other losses resulting from, o related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
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FUND INFORMATION
Inception Date: January 1, 2015

Objective: The DRT Balanced Fund fund is expected to outperform broad market indexes during

periods of volatility within the stock markets and during periods of rising interest rates while

BALANCED FUND

Moderate

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Risk Growth TR USD

underperforming broad market indexes during periods of strong equity growth and periods of falling EXPENSE RATIO
interest rates. Investment management is focused on stable growth. Management Fee 0.53%
Investment Time Horizon: Investors in this fund require access to their investments within eleven to Actual fees will vary depend on the underlying allocation of funds.
twenty years.
Fund Allocation: 50% Vanguard LifeStrategy Income Fund / 50% American Funds Moderate Growth &
e, FUND OVERVIEW
Time Horizon 11-20 Years
Standard Deviation (5 yrs) 12.21%
Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar.
Investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may
be worth more or less than their original cost. Risk Allocation Funds performances prior to inception is based on BEST/WORST PERIOD
performance of the Fund's predecessor funds of 50% American Fund Risk Profiles and 50% Vanguard LifeStrategy. Best % Worst %
3 Months 13.06 (Apr2020-Jun 2020 -12.77 (Jan 2020-Mar 2020)
Returns for period end December 31, 2024 TOTAL RETURNS (%) 1 Year 33.62 (Apr2020-Mar2021)  -5.59 (Mar 2015-Feb 2016
3 Mo 1Yr 3Yr 5Yr 3 Years 13.53 (Oct 2011-Sep 2014 3.34 (Apr2017-Mar 2020;
Balanced Fund return -1.63% 11.00% 2.85% 6.74%
S&P Target Risk Growth TR USD return -1.84% 10.73% 2.68% 6.16%
+/- Benchmark 0.22% 0.27% 0.17% 0.57%
HOLDINGS
Asset Mix Equity Funds (%)
American Funds Capital World Gr&Inc Ré 5.26
American Funds New Perspective R6 5.40
® Equity Funds  48.37% American Funds Washington Mutual Ré 7.58
Vanguard Total Intl Stock Index Inv 12.14
=Bond Funds  27.11% Vanguard Total Stock Mkt Idx Inv 18.01
m Balanced Funds 24.52% 48.37
Bond Funds (%)
American Funds Bond Fund of Amer R6 7.25
Vanguard Total Bond Market Il Idx Inv 13.90
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) Vanguard Total Intl Bd Idx Investor 5.97
27.11
$30,000 _—
= Balanced Fund e S&P Target Risk Growth TR USD
$28,000 Balanced Funds (%)
$26,000 American Funds American Balanced R6 12.26
American Funds Global Balanced Ré 7.36
$24,000 American Funds Income Fund of Amer R6 4.90
$22,000 24.52
$20,000
$18,000
$16,000
$14,000
$12,000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



Portfolio X-Ray®: DRT Balanced Fund

Benchmark
S&P Target Risk Growth TR USD (USD)

Asset Allocation 12-31-2024

Stock Analysis 12-31-2024

Asset Allocation Portfolio %  Bmark (%)  Stock Sectors World Regions
‘ ® Cash 3.89 0.43 A Benchmark Greater Asia ~ Americas Greater Europe
@ US Stocks 2.21 37.85 @ Portfolio
@ Non-US Stocks 20.86 22.04
® Bonds 3245 39.63
@ Other/Not Clsfd 0.60 0.06 &
N
Cyclical
Pond Analysis 12-31-2024 . 5 2550 5075 75%
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
k& Government 34.23 33.82
m Municipal 0.44 0.21 Portfolio (%) Bmark (%) Portfolio (%) Bmark (%)
[E) Corporate 2421 19.68 v Cyc!lcal 31.63 3420 Americas n.27 66.89
- EA  Basic Matls 3.97 3.69  North America 70.55 66.23
I Securitized 20.52 13.69 ) )
) 23 ConsumerCycl  9.69 1133 Latin America 0.72 0.68
B3 Cash & Equivalents 11.30 2.33 F1 Financial Sus 15.44 16.49
Derivative 9.31 30.06 | ’ ’ Greater Europe 16.25 16.21
S Real Estate 2.53 2.69 United Kinad 388 3.45
0% 5 10 15 20 25 30 35 40 45 50 nited Kingdom - -
v Sensitive 45.94 4167  Europe-Developed 11.59 11.23
Maturity Breakdown Credit Quality Breakdown ﬂ Commun Svs 7.35 7.74  Europe-Emerging 0.13 0.22
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%) m Energy 4.45 3.88  Africa/Middle East 0.65 1.30
13 17.14 - AAA 4.9 K1 Industrials 12.12 10.73 .
3.5 1712 AA 8.02 E Technology 92,02 9532 Greater Asia 12.48 16.91
57 1214 A 15.60 Japan 3.86 592
7-10 12.78 BBB 14.38 = Defensive 22.43 18.13  Australasia 0.99 1.86
10-15 556 BB 334 Consumer Def 7.06 5.84  Asia-Developed 3.67 3.85
15-20 597 B 158 E3  Healthcare 12.21 964  Asia-Emerging 3.96 5.26
20-30 2661 Below B ogg Kl Utiites 316 25 ot classified 0.00 0.00
>30 268 NR 145 Not Classified 0.00 0.00
Investment Style 12-31-2024
o Fixed-Income Style Portfolio Bmark - — Equity Style Portfolio Bmark
00| 0 |& 32 =
- Effective Duration 6.28 5.85 Average Market Cap ($mil) 116,311.31 122,345.77
0 0 |g Effective Maturity 853 832 | 6|8 |5 |E Price/Eamings 21.47 20.98
= » Price/Book 3.03 2.78
0|0 |0 |2 2 12| 2|3
= = Price/Sales 212 2.05
Lltd  Mod  Ext Value Blend Growth Price/Cash Flow 13.16 13.16
—— o —
0-10 10-2525-50 >50 0-10 10-2525-50 >50
Top 10 Net Underlying Holdings 12-31-2024
Assets % Name Type Sector Country
2.42  Microsoft Corp (USD) ST Technology United States
1.91  Broadcom Inc (USD) ST Technology United States
1.67  Apple Inc (USD) ST Technology United States
1.26  NVIDIA Corp (USD) ST Technology United States
1.02  Meta Platforms Inc Class A (USD) ST Communication Services United States
0.92  Amazon.com Inc (USD) ST Consumer Cyclical United States
0.81  UnitedHealth Group Inc (USD) ST Healthcare United States
0.80  Philip Marris International Inc (USD) ST Consumer Defensive United States
0.77  EliLilly and Co (USD) ST Healthcare United States
0.67  JPMorgan Chase & Co (USD) ST Financial Services United States

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Mormningstar shall not be responsible for any trading decisions, damages or other losses resulting from, o related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange C
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FUND INFORMATION
Inception Date: January 1, 2015

Objective: The DRT Growth for Retirement Fund is expected to outperform broad market indexes
during periods of volatility within the stock markets and during periods of rising interest rates while
underperforming broad market indexes during periods of strong equity growth and periods of falling
interest rates. Investment management is focused Long-Term Capital Appreciation.
Investment Time Horizon: Investors in this fund require access to their investments after twenty-one

years.

Fund Allocation: 50% Vanguard LifeStrategy Income Fund / 50% American Funds Growth & Income

Fund

Figures quoted represent past performance. Fund performance prior to inception date is provided by Morningstar.
Investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may

be worth more or less than their original cost. Risk Allocation Funds performances prior to inception is based on
performance of the Fund's predecessor funds of 50% American Fund Risk Profiles and 50% Vanguard LifeStrategy.

AGGRESSIVE FUND (GROWTH FOR RETIREMENT)

Aggressive

Fact Sheet
Data as of December 31, 2024

PERFORMANCE BENCHMARK
S&P Target Risk Aggressive TR USD

EXPENSE RATIO

Management Fee 0.53%
Actual fees will vary depend on the underlying allocation of funds.

FUND OVERVIEW

Time Horizon 21+ Years
Standard Deviation (5 yrs) 14.59%

BEST/WORST PERIOD

Best % Worst %

3 Months 16.63 (Apr2020-Jun 2020 -16.40 (Jan 2020-Mar 2020)
Returns for period end December 31, 2024 1 Year 44.30 (Apr2020-Mar 2021 -8.05 (Mar 2015-Feb 2016
3 Mo 1Yr 3Yr 5Yr 3 Years 16.46 (Oct2011-Sep 2014 2.77 (Apr2017-Mar 2020,
Aggressive Fund (Growth For Retirement) returr -1.10% 14.07% 4.29% 8.76%
S&P Target Risk Aggressive TR USD return -1.70% 13.50% 4.06% 8.06%
+/- Benchmark 0.61% 0.56% 0.23% 0.69%
HOLDINGS
Asset Mix
American Funds Capital World Gr&Inc R6 12.76
American Funds Growth Fund of Amer R6 5.24
American Funds Invmt Co of Amer R6 12.455
® Equity Funds  73.53% American Funds SMALLCAP World R6 2.755
mBond Funds  14.46% Vanguard Total Intl Stock Index Inv 16.26
® Balanced Funds 12.05% Vanguard Total Stock Mkt Idx Inv 24.055
73.53
American Funds Bond Fund of Amer R6 4.77
Results of a hypothetical $10,000 investment (12/31/13-12/31/23) Vanguard Total Bond Market Il Idx Inv 6.75
Vanguard Total Intl Bd Idx Investor 2.935
_ _ ) $40,000 14.46
Growth for Retirement Fund e S&P Target Risk Aggressive TR USD
#35,000
American Funds American Balanced Ré 7.275
$30,000 American Funds Capital Income Bldr R6 4.77
12.05
$25,000
$20,000
$15,000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Units held in the trust are not negotiable or assignable and any statement received as participating trustee is a representation of the participating trust's undivided interest in
the fund and does not represent individual ownership of any underlying assets in the fund. The Fund holdings are subject to change and may have changed since the date
specified. The holdings listed should not be considered recommendations to purchase or sell a particular security.



I
Portfolio X-Ray”: DRT Aggressive Fund (Growth for Retirement)

Benchmark
S&P Target Risk Aggressive TR USD (USD)

Asset Allocation 12-31-2024

Stock Analysis 12-31-2024

‘ Asset Allocation Portfolio %  Bmark (%)  Stock Sectors World Regions
® Cash 3.35 0.36 A Benchmark Greater Asia ~ Americas Greater Europe
@ US Stocks 52.61 50.42 @® Portfolio
@ Non-US Stocks 25.13 29.37
@ Bonds 18.52 19.80
@ Other/Not Clsfd 0.39 0.06 &
N
Cyclical
- ]
Bond Analysis 12-31-2024 5 2550 5075 75%
Fixed-Income Sectors Portfolio (%) Bmark (%) M Portfolio 1 Bmark
K Government 29.59 33.59
m Municipal 0.44 0.21 ) Portfolio (%) Bmark (%) ) Portfolio (%) Bmark (%)
[E) Corporate 24.60 19.75 v Cyc!lcal 31.69 3420 Americas 71.49 66.89
- E3  Basic Matls 378 3.69  North America 70.81 66.23
I Securitized 21.38 13.59 ) )
) 23 Consumer Cycl 1061 1133 Latin America 0.68 0.68
B3 Cash & Equivalents 15.87 2.99 F1 Financial Sus 1193 16.49
Derivative 8.1 29.86 3 Real Estate 2'37 2-69 Greater Europe 15.58 16.21
UL/n g wh 113 zl) ;5 ;0 ;5 4}1 4&3 go ) ) United Kingdom 3.88 3.45
W Sensitive 47.44 4167  Europe-Developed 10.84 11.23
Maturity Breakdown Credit Quality Breakdown ﬂ Commun Svs 7.69 7.74  Europe-Emerging 0.14 0.22
Effective Maturity Portfolio (%)  Credit Quality Portfolio (%) m Energy 3.89 3.88  Africa/Middle East 0.72 1.30
1-3 16.17  AAA 56.44 ;
e o A i £1  Industrials 1261 073 o Asia 1293 1691
: 49 & Technology 23.25 25.32
57 1227 A 1457 Japan 417 592
7-10 12.94 BBB 1367 Defensive 20.87 1813  Australasia 1.12 1.86
10-15 581 BB 366 Consumer Def 6.19 5.84  Asia-Developed 3.46 3.85
15-20 583 B 187 [ He.a.lt'hcare 11.77 9.64  Asia-Emerging 418 5.26
20-30 2819 Below B ogg Kl Utiites 29 2% ot classified 0.00 0.00
>30 307 NR 185 Not Classified 0.00 0.00
Investment Style 12-31-2024
o Fixed-Income Style Portfolio Bmark — Equity Style Portfolio Bmark
0|00 |& 31 E
- Effective Duration 6.32 5.85 Average Market Cap ($mil) 115,571.07 122,347.54
0 0 |g Effective Maturity 852 832 | 5|8 |6 |E Price/Eamings 2177 20.98
= » Price/Book 3.08 2.78
o 3
000 213122 Price/Sales 2.20 2.05
Lltd  Mod  Ext Value Blend Growth Price/Cash Flow 1353 13.16
T O —

0-10 10-2525-50 >50 0-10 10-2525-50 >50

Top 10 Net Underlying Holdings 12-31-2024

Assets %  Name Type Sector Country
3.12  Microsoft Corp (USD) ST Technology United States
223 Apple Inc (USD) ST Technology United States
2.01  Broadcom Inc (USD) ST Technology United States
1.75  NVIDIA Corp (USD) ST Technology United States
1.48  Amazon.com Inc (USD) ST Consumer Cyclical United States
1.47  Meta Platforms Inc Class A (USD) ST Communication Services United States
0.93  UnitedHealth Group Inc (USD) ST Healthcare United States
0.86  Alphabet Inc Class C (USD) ST Communication Services United States
0.86  Alphabet Inc Class A (USD) ST Communication Services United States
0.84  EliLilly and Co (USD) ST Healthcare United States

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Mormningstar shall not be responsible for any trading decisions, damages or other losses resulting from, o related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange C
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AMG TimesSquare Small
Cap Growth | (USD)

Performance 12-31-2024

Morningstar
Medalist Rating™ 10.00
Neutral

99.00

11-30-2024

Analyst-Driven % Morningstar Rating™ Standard Index

S&P 500 TR USD

Jokk

Data Coverage % 534 US Fund Small

usD

Category Index

Morningstar Cat
Russell 2000 Growth TR US Fund Small Growth

“ 100k

-gok Growth of $10,000

Quarterly Returns 1stQtr 2ndQtr 3rd Qtr  4thQtr Total % covveveifnn oo b b oo g0k mem AMG TimesSquare Small Cap
2022 21337 2176 345 504 -2634 e VTS R a0k Growth |
2023 764 279 350 924 16.63 >~ ,_NM' 33,69
— Category Average
2024 572 -180 655 440 1548 AV e 20k 33.279
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept Standard Index
Load-adj Mthly 1548 -026  7.45  — QB T 10k 51,556
Std 12-31-2024  15.48 — 745 — 952
Total Return 1548 -026 745 884 952 b m
+/- Std Index 954 920 -7.07 426 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 033 -047 060 075 — Investment Styl
: Hw | Hw | o | G | | | B | E | B | BB Esodes
% Rank Cat % 4 8 % 9 | % | 94 | 9% | 9% | 9 | 9% | 9% | 9 | % | 9 | %
No. in Cat %52 534 517 395 —| —| —| —11732] 1264|1453 | 1725 | 1496 | 1034 | 12.06 | 12.99 NAV/Price
Subsidined Unsubsidized 4769 | -248 | 1.03| 845| 21.09 | -421 | 2813 | 35.19 | 6.81 |-26.34 | 16.63 | 15.48 Total Return %
7-day Yield 01-23-25 0.00 o 15.30 |-16.17 | -0.35| -351 | -0.74 | 018 | -336 | 16.79 |-21.90 | -8.23 | -9.65 | -9.54 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v S8 e EBE 8 EE === R Crormmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 439 | -808| 241 | -287| -1.08 | 510 | -035| 056 | 397 | 001 | -202| 0.33 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — — — — — 36 45 52 67 44 55 36 % Rank Cat
(it applicable) Morningstar metrics. —| = —| —| —| 6| 64| 66| 615| 604 | 597 | 552 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .notguarantee fL'/TUfE results. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 11-30-2024
principal value of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 76 Total étocks 0 Total Fixed-Income %
their original cost. Cash 468 4.68 0.00 11-2024 63% Tumover Ratio ’
Current performance may be lower or higher than return data US Stacks 86.60 86.60 0.00 12297 CyberArk Sof Ltd 3.16
: Non-US Stocks 872 872 000 © ' yberArk software Lt :
quoted herein. For performance data current to the most recent 29.000 Casella Waste Syst Inc Class A 260
month-end, please call 800-548-4539 or visit Bonds 0.00 0.00 000 © ' asella Vvaste oystems Inc L1ass '
www.amgfunds.com. Other/Not Clsfd 000 000 000 © 18,942 Regal Rexnord Corp 260
Fees and Expenses Total 10000 100.00 000 © 45,669 Victory Capital Holdings Inc Class 2.52
Sales Ch &) 54,400 Vertex Inc Class A 2.34
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel ‘ ;
Front-End Load % NA . oo oo ) Avg Index Cat © 29,005 BJ's Wholesale Club Holdings Inc 222
Deferred Load % NA g [/ERatioTTM 303 112 104 g 21211 ESAB Corp 217
®  P/CRatio TTM 21112 106 o 27,000 Workiva Inc Class A 2.08
Fund Expenses & (F;{EE:JTUOI\;EV(':a 5248'3 831 é;; ) 30,510 Safety Insurance Group Inc 2.08
Vi .| . . .
Management Fees % 0.76 . PR P e 82,300 Clearwater Analytics Holdings Inc 2.03
12b1 Expense % NA B o 33009 | 4l 17
Gross Expense Ratio % 1.09 ' nsmed inc :

) P - " Fixed-Income Style Ava Eff Maturit ) 77,816 JFrog Ltd Ordinary Shares 1.92
Risk and Return Profile W Mod Bt Avg i Duratiox o 12,000 Hamilton Lane Inc Class A 183
3Yr 5Yr 10Yr g - : -

s34 funds 517 funds 395 funds ) Avg Wtd Coupon _ e 50,589 National Storage Affllllates Trust 1.81
Morningstar Rating™ 3% 3% 3% £ AvgWid Price ) 25,344 Intra-Cellular Therapies Inc 1.72
Momingswr Risk -Avg Avg Avg g Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg Avg Avg n Cyclical 18.4 0.65
2 o 0Y Credit Quality Breakdown — Bond % Basic Material 01 0.07
N T T T AMA — HEABasicMa erials : .
Standard Deviation 2188 2390 2016 pp __ B Consumer Cyclical 8.4 0.73
Mean -0.26 7.45 884 [ Financial Services 8.3 0.63
Sharpe Ratio -0.10 0.31 043 ppp " I Real Estate 16 0.78
MPT Statistics Standard Index Best Fit Index BB - v SenSItlvg . . 518 1.08
Morningstar US B — Communication Services 1.6 0.17
Small Brd Grt Ethjgg Below B _ m Energy 35 1.12
Alpha 846 a7 MR - g 'T”d‘:”'la's ;g? g:g
echnolo . .
Beta 1.08 0.93  Regional Exposure Stocks % Rel Std Index v
R-Squared 73.15 95.13  Americas 936 094 = Defensive . 238 1.31
12-Month Yield —  Greater Europe 6.4 1232 Consumer Defensive 45 0.62
Potential Cap Gains Exp 13.83%  Greater Asia 0.0 0.00 [+ He_a_lt.hcare 193 1.91
K2 Utilities 0.0 0.00
Operations
Family: AMG Funds Ticker: TSQIX Incept: 02-24-2017
Manager: Multiple ISIN: US00170K1667 Type: MF
Tenure: 25.0 Years Minimum Initial Purchase: ~ $100,000 Total Assets: $126.14 mil
Objective: Small Company Minimum IRA Purchase: $25,000
Base Currency: usSh Purchase Constraints: —

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
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and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
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3 3 Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
ca" I Ion Eagle Mld ca p Medalist Rating™ 100.00 Kok kk S&P 500 TRUSD Russell Mid Cap Growth US Fund Mid-Cap Growth
G rowth RB (USD) Neutral Data Coverage % 479 US Fund Mid- TR USD
08-29-2024 100.00 Cap Growth
Performance 12-31-2024 B ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % .ooooovvnifiinnnns 60k == Carillon Eagle Mid Cap
2022 -10.40 -1867 -160 384 -2555 ..fi ® 40K Growth R6
2023 674 610 -641 1333 20.12 i~ 44023
— Category Average
2024 954 -499 300 560 1321 e - 20k 36,523
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept Standard Index
: oo/ O NSNS RUUURSUUR! FUUURURES SUSUURIS (SUUUUUUNY SUUUUNUPU UURURPRNY FUSUUPRUS! SUURSRUUS ISUURUPURY PUSRURPIN 106 51,556
Load-adj Mthly ~ 13.21 041 970 1121 1284
Std 12-31-2024  13.21 — 970 11.21 1284
Total Return 1321 041 970 121 1284 b m
+/- Std Index -11.81 -853 -482 -1.89 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 889 -363 -1.77 -033 — Investment Style
e ok Cat w0 o s e e e e s e e e s e, B, B . R
o hank La 98 99 98 98 98 97 99 99 | 100 | 98 | 100 | 100
No. in Cat 495 479 440 358 4331 | 43.43 | 4388 | 47.02 | 59.82 | 53.44 | 70.70 | 97.19 | 98.44 | 72.36 | 77.75 | 77.95 NAV/Price
— - 38.15 | 10.11 268 | 7.18 | 3044 | -6.01 | 35.02 | 40.34 | 11.81 |-25.55 | 20.12 | 13.21 Total Return %
Subsidized Unsubsidized
7-day Yield o o 576 | -3.58 | 129 | -478 | 860 | -162 | 3.54 | 21.94 |-16.90 | -7.44 | -6.16 |-11.81 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v S EEBEEHEE=SH= =M Cfrmmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 240 | -1.80 | 288 | 015 | 517 | -1.26 | -045 | 475| -092 | 1.17 | -5.74 | -8.89 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 22 24 17 34 1 49 32 34 62 38 57 60 % Rank Cat
(if applicable) Morningstar metrics 703 | 749 | 733| 644 | 617 | 605| 618| 604 | 588 | 586 | 553 | 495 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE results. .The investment re[ur{] and Portfolio Analysis 12-31-2024
principal value of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings - Net Assets
{ o 0 o o N
shares, when sold or redeemed, may be worth more or less than Cash 041 0941 g0 since Amount 92 Total Stocks , 0 Total Fixed-Income, %
their original cost. ) US Stocks 95'49 95'49 0'00 09-2024 49% Turnover Ratio
Cur/entperfgrmance may be lower or higher than return data NomUS Stock 4'10 4‘10 UlUU ® TmilAres Management Corp Ordinary Shar 287
quoted herein. For performance data current to the most recent on 0CKS . g . 826.447 Westinah Air Brake Technolodi 250
month-end, please call 800-421-4184 or visit Bonds 0.00 0.00 000 © ! estinghouse AIr brake fechnologie '
www.eagleasset.com. Other/Not Clsfd 0.00 0.00 000 @ 680,506 Cencora Inc 2.44
Fees and Expenses Total 100.00  100.00 000 © 643,245 Royal Caribbean Group 2.37
Sales Ch ) 2mil RB Global Inc 2.27
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo oo ) Avg Index Cat © 3mil Baker Hughes Co Class A 2.01
Deferred Load % NA ¢ P/ERatio TTM 342 126 103 o 383,426 LPL Financial Holdings Inc 2.00
®  P/CRatio TTM 208 110 083 o TmilThe Trade Desk Inc Class A 192
Fund Expenses g (F;{EE:JTUOI\;EV(':a 268662 égg “; @ 366,106 AppLovin Corp Ordinary Shares - Cl 1.89
Vi .| . .
Management Fees % 051 FR I R © 110453 WW. Grainger Inc 186
12b1 Expense % 0.00 : o 194832 Axon Enterorise | 185
Gross Expense Ratio % 064 ' Xon ENerprise inc )
Risk d'; Profil ’ Fixed-Income Style Ava Eff Maturit S 670,542 Waste Connections Inc 1.84
iskandiieturmlroie o Mol Bt A 9 .y ) 7 mil Marvell Technology Inc 1.80
syeo oy o g i Dueton _ 785,221 Datadog Inc Class A 179
479 funds 440 funds 358 funds Avg Wtd Coupon - ® ' atadog nc L1ass :
Morningstar Rating™ 3% 3% Ax £ AvgWid Price ) 543,793 Deckers Outdoor Corp 1.77
Mom!ngswr Risk Avg Avg Avg g Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg Avg +Avg P — — n Cyclical 289 1.02
redit Qualr reakdown — ond 7o
3Yr 5Yr 10 pan v B Basic Materials 23 1.35
Standard Deviation 2152 2244 1903 pp __ B Consumer Cyclical 14.5 1.27
Mean 0.41 970 1121 A [ Financial Services 11.6 0.88
Sharpe Ratio -0.07 0.41 056  ppg " I Real Estate 0.6 0.29
MPT Statistics Standard Index Best Fit Index BB - v Sensitivtj) . . 540 10
Russell MidCap B — Communication Services 2.7 0.29
Growth TRUSD  Bglow B _ m Energy 4.1 1.29
Alpha 8.21 364 \p — [ Industrials 19.8 273
Beta 115 0.85 I®} Technology 273 0.81
R-Squared 85.22 97.91  Regional Exposure Stocks % Rel Std Index :
12-Month Yield — Americas 100.0 101 T Defensive 1 094
. . Greater E 00 0.00 Consumer Defensive 19 0.35
Potential Cap Gains Exp 31.45%  Lreater curope : : Health 20 9
Greater Asia 0.0 0.00 o eat care 12| 11
K3 Utilities 3.1 1.24
Operations
Family: Carillon Family of Funds Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: HRAUX Incept: 08-15-2011
Tenure: 19.0 Years ISIN: US1421416193 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $6,657.79 mil
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including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.

MORNINGSTAR®



Causeway International
Value Instl (USD)

Morningstar
Medalist Rating™ 100.00

& Gold

Data Coverage % 34

Jokk

4 US Fund

Analyst-Driven % Morningstar Rating™ Standard Index
MSCI ACWI Ex USANR  MSCI ACWI Ex USA
Value NR USD

usD

Category Index

Morningstar Cat
US Fund Foreign Large
Value

08-14-2024 100.00 Foreign Large Value
Performance 12-31-2024 T o ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2nd Qtr  3rdQtr  4thQtr Total % oo oog0k = Causeway International Value
2022 535 <923 1165 2283 676 oo a0k Instl
2023 1412 506 -340 993 27.33 o gfegiw pverage
2024 271 124 836 -7.96 370 e [ O 20k 17.353
— \Vw‘ - Standard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept -
load-adjMthly ~ 370 718 7.9 554 714 T e o 17718
Std 12-31-2024  3.70 — 7.9 554 714
Total Return 370 718 799 554 74 e m
+/- Std Index -183 635 309 074 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 234 280 269 147 — Investment Style
dlame 2% a0 MM @B|% M| \MD | MDA e
o hank La 95 99 99 97 98 99 99 99 98 98 99 99
No. in Cat 33k 317 220 16.17 | 1479 | 1408 | 1387 | 17.32 | 1361 | 1562 | 1624 | 1739 | 15.93 | 19.56 | 18.56 NAV/Price
— — 2417 | 622 | -297 | 044 | 2718 |-1861 | 20.10 | 540 | 907 | -6.76 | 27.33 | 3.70 Total Return %
Subsiozen - Unsbsidzed g g | 235 | 269 | 406 | 0.01 | 441 | -141| 526 | 125 | 924 | 1171 | -1.83 /- Standard Ind
7-day Yield 01-23-25 0.00 — 00 Sl et B B A B : : AT + standard index
30-day SEC Yield — — Performance Quartile
v S8 E=EEEEEEEEBE o
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 913 | -1.12 | 709 | 848 | 452 | -463 | 438 | 6.17 | -1.38 | 1.83 | 10.02 | -2.34 +/- Category Index
d.erived‘ from a We/gﬁted average of the three-, five-, and 10-year — — — 72 13 88 24 20 79 28 2 60 % Rank Cat
(if applicable) Morningstar metrics —| = —| 33| 37| 5| 36| 32| 38| 34| 380| 37 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal value of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net Long % Short % since Amount 731 Total.smcks 83 Total Fixed-Income, %
their oriainal cost Cash 1.16 1.16 0.00 ) ) g
eir original cost. 09-2024 49% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 1.46 1.46 0.00 B :
) 73 mil Rolls-Royce Holdings PLC 4.47
quoted herein. For performance data current to the most recent Non-US Stocks 9738  97.38 0.00 20mil Alstom SA 356
month-end, please call 866-947-7000 or visit Bonds 0.00 0.00 000 @ m! stom . ’
www.causewayfunds.com. Other/Not Clsfd 0.00 0.00 000 @ 8 mil - Samsung Electronics Co Ltd 3.30
Fees and Expenses Total 10000 10000 o0op ®  125mil BarclaysPLC 326
Sales Ch @ 1mil Kering SA 322
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : : :
Front-End Load % NA . oo oo ) Avg Index Cat @ 5mil  Reckitt Benckiser Group PLC 2.86
Deferred Load % NA g [/ERatioTTM 162 103 132 @ 4mil - Akzo Nobel NV 270
% P/CRatio TTM 83 034 128 o 912,762 Roche Holding AG 2.52
Fund Expenses = P/BRatio TTM 1.3 073 1.05 @ 31 mil Prudential PLC 252
Management Fees % 0.80 ., GeoAvgMktCap 40958 0.82 1.13 . . )
: g $mil @ 20 mil Renesas Electronics Corp 2.45
12b1 Expense % NA @ s2mil BPPLC 547
- mi .
Gr.oss Expense Ratu.) % 090 o iincome style . @ 33 mil Enel SpA 231
Risk and Return Profile W Mot Avg Eff Maturity — 9mil Fanuc Cor 298
svr. o swo 10w g Aol uration - e il Koni kI"kp Philips NV 227
344funds 317 funds 220 funds ; Avg Wid CQUPOH - ® 8m! oninkiike Fhilips :
Morningstar Rating™ 5% 3% 3% & Avg Wtd Price - @ 12mil GSKPLC 205
Mom!ngswr Risk +AVg H!gh High g Sector Weightings Stocks % Rel Std Index
Morningstar Return High High +Avg P — — n Cyclical 350 0.34
redit Qualr reakdown — ond 7o
3Yr 5Yr 10 pan v B Basic Materials 6.2 1.00
Standard Deviation 1837 2322 1869 pp __ B Consumer Cyclical 8.5 0.82
Mean 7.18 7.19 554 A [ Financial Services 19.0 0.81
Sharpe Ratio 0.24 0.30 0.28 BBB " I Real Estate 1.2 0.67
MPT Statistics Standard Index Best Fit Index BB - v Sensitivtj) . . 811 0.95
MSClEurope NR B — Communication Services 45 0.70
USD  Bglow B — Y Energy 2.4 0.47
Alpha 6.54 580 g — 3 Industrials 156 113
Beta 103 0.97 - I®} Technology 15.2 1.06
R-Squared 83.13 88.47  Regional Exposure Stocks % Rel Std Index :
12-Month Yield __ Americas 5.2 048 = gefensweD fensi 1217; 1‘;’
: : Greater Europe 774 177 onsumer Uerensive : :
Potential Cap Gains Exp 0.02% [ Healthcare 127 141
Greater Asia 17.4 0.38 o : ’
K2 Utilities 2.7 0.94
Operations
Family: Causeway Ticker: CIVIX Incept: 10-26-2001
Manager: Multiple ISIN: US14949P2083 Type: MF
Tenure: 23.3 Years Minimum Initial Purchase: ~ $1 mil Total Assets: $12,140.45 mil
Objective: Foreign Stock Minimum IRA Purchase: $5,000
Base Currency: usSh Purchase Constraints: —
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3 Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
H a rbo r _ca_p ita I edalist Rating™ 100.00 ok ke ke S&P 500 TR USD Russell 1000 Growth TR US Fund Large Growth
Appreciation Instl (USD) =Siver  oacoverage % 1020 us ung UsD
08-08-2024 100.00 Large Growth
Performance 12-31-2024 R e :::gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % MBDk == Harbor Capital Appreciation
2022 -13.60 -2549 180 149 -37.72  ofid b NI o N g e A0k Instl
2023 1831 1570 -342 1630 5374 o ggéz‘é  Average
2024 1372 650 141 622 3046 oo - 20k 51252
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept //W Standard Index
Load-adi Mihly 3046 770 1740 1600 1268 T 106 51,556
Std 12-31-2024  30.46 — 1740 16.00 12.68
Total Return 3046 770 1740 16.00 1268 .......f i m
+/- Std Index 544 124 283 290 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 290 -278 -156 -0.77 — @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
% Rank Cat % 46 2 16 Equity/Stocks %
o hank La 99 98 99 | 100 | 99 99 | 100 | 100 | 100 | 93 | 100 | 100
No. in Cat 1088 1020 952 748 56,69 | 5852 | 60.81 | 56.65 | 69.44 | 61.96 | 75.75 [104.22 [100.77 | 62.76 | 96.49 [113.67 NAV,Price
Subsidined Unsubsidized 3766 | 993 | 1099 | -1.07 | 36.59 | -1.03 | 33.28 | 54.43 | 15.63 |-37.72 | 53.74 | 30.46 Total Return %
upsidize nsubsidize
7-day Yield o o 527 | -376 | 961 |-13.03 | 1476 | 335 | 1.79 | 36.03 |[-13.08 |-19.61 | 27.46 | 5.44 +/- Standard Index
- i — — Perf Quartil
oy SE il =l === N === R
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 418 | -3.12 | 532 | 814 | 638 | 048 | -3.11 | 1594 |-11.97 | -858 | 11.07 | -2.90 +/- Category Index
d.erived‘ from a We/gﬁted average of the three-, five-, and 10-year 17 53 4 85 6 38 40 10 79 83 6 46 % Rank Cat
(if applicable) Morningstar metrics 1712'| 1710 | 1681 | 1463 | 1363 | 1405 | 1360 | 1289 | 1237 | 1235 | 1200 | 1088 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE results. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal value of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 51 Total étocks 0 Total Fixed-Income %
their original cost. Cash 048 048 000 09-2024 28% Tumover Ratio '
Current performance may be lower or higher than return data US Stacks 95.68 95.68 0.00 o 22 mil NVIDIA Corp 908
quoted herein. For performance data current to the most recent Non-US Stocks 3.85 3.85 0.00 13mil A | BlZZ
month-end, please call 800-422-1050 or visit Bonds 0.00 0.00 000 © m! mazon.com nc ’
www.harborfunds.com. Other/Not Clsfd 000 000 000 © 5mil Microsoft Corp 7.16
Fees and Expenses Total 10000 10000 000 © /mil- Apple Inc 6.00
Sales Ch &) 3mil Meta Platforms Inc Class A 5.87
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo com ) Avg Index Cat © 8 mil Broadcom Inc 489
Deferred Load % NA ¢ F/ERatioTIM 410 151 115 o Tmil EliLilly and Co 412
€ P/CRatio TTM 277 147 1.09 =) 1mil Netflix Inc 3.40
Fund Expenses = P/BRatio TTM 109 230 1.16 @ Imil Tesla Inc 273
Avg Mkt 7828 1. 117 . ’
%zqagfgizteifes % D’\?g g gﬁqﬂ vg Mkt Cap 687628 1.50 S 2mil Mastercard Inc Class A 261
0
- ©) 4 mil  Alphabet Inc Class A 2.35
Gross Expense Ratio % 072 Fixedncome Stye _ ® 4mil - Alphabet Inc Class C 230
Risk and Return Profile W Mot Avg Eff Maturity ~ 9 733,579 Costco Wholesale Corp 295
s S 10ve g oS Duration _ o 2 mil Visa Inc Class A 1l96
1,020 funds 952 funds 748 funds . Avg Wtd Coupon — : i .
Morningstar Rating™ 3% 3% Ax £ AvgWid Price ) 5mil Novo Nordisk AS ADR 1.86
Mom!ngswr Risk +Avg +Avg +Avg g Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg +Avg +Avg n Cyclical 253 0.89
Credit Quality Breakdown — Bond % . . ’ )
3Yr 5Yr 10 ian B Basic Materials 0.0 0.00
Standard Deviation 2352 2369 1966 pp __ B Consumer Cyclical 18.4 1.61
Mean 770 1740  16.00 A [ Financial Services 6.9 0.52
Sharpe Ratio 0.26 0.69 076  pgg " I Real Estate 0.0 0.00
MPT Statistics Standard Index Best Fit Index BB - v SenSItlvg . . 632 118
Russell 1000 Growth B — Communication Services 17.1 1.82
TRUSD  Below B — Y Energy 0.0 0.00
Alpha -1.26 292 g — [ Industrials 43 0.59
Beta 123 112 - I®} Technology 418 1.24
R-Squared 82.39 97.08  Regional Exposure Stocks % Rel Std Index Defensi s 054
- — Defensive . .
12-Month Yield —  Americas I 07 Consumer Defensive 34 0.62
Potential Cap Gains Exp 68.69%  Greater Europe 31 5.84 Healthcare 8‘1 Ul80
Greater Asia 0.0 0.00 o : ’
K2 Utilities 0.0 0.00
Operations
Family: Harbor Ticker: HACAX Incept: 12-29-1987
Manager: Multiple ISIN: US4115115044 Type: MF
Tenure: 11.8 Years Minimum Initial Purchase: ~ $50,000 Total Assets: $29,049.40 mil
Objective: Growth Minimum IRA Purchase: $50,000
Base Currency: usSh Purchase Constraints: —

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
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3 H H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
JHancoc_k DISCIpllned Medalist Rating™ 100.00 ¥k K S&P 500 TR USD Russell Mid Cap Value  US Fund Mid-Cap Value
Value Mid Cap R6 (USD) & Gold Data Coverage % 397 US Fund Mid- TRUSD
100.00 Cap Value
Performance 12-31-2024 N gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr 3rd Qtr  4thQtr Total % oooveveifn o b e oo g0k e JHancock Disciplined Value
2022 -043 1369 -446 1332 696 o 1k Mid Cap R6
2023 143 610 -289 1173 16.77 e 38,832
— Category Average
2024 910 -432 788 193 1043  ops : w ~~~~~~~~~ S IR ERISTIT SITTRPPOO 20k 31300
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept / ,JJ:\v,\/J—, Standard Index
load-adjMthly 1043 626 1007 938 1257 s 106 51,556
Std 12-31-2024  10.43 — 1007 938 1257
Total Return 1043 626 1007 938 1257 e m
+/- Std Index -1459 -268 -445 -372 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24
+/- Cat Index 264 238 148 128 — Investment Style
o o Co o e w1 BB BB R (R B Rt
o hank La 97 98 97 99 98 98 97 97 98 97 97 97
No. in Cat 423 392 372 288 18.13 | 19.96 | 19.14 | 2146 | 23.29 | 1752 | 22.26 | 2331 | 2766 | 24.40 | 27.36 | 26.94 NAV/Price
- — 3966 | 1344 | 216 | 15.35 | 15.69 |-14.59 | 30.28 | 6.01 | 27.05 | -6.96 | 16.77 | 10.43 Total Return %
Subsidized Unsubsidized
7-day Yield o - 727 | -025| 077 | 339 | -6.14 |-1021 | -1.21 |-12.39 | -1.65 | 11.15 | -9.62 |-14.59 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v SEEBEEEEB=S=BZBEBE|H ormmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 6.20 | -1.31 6.94 | -465 | 235 | -230 | 321 104 | 129 | 507 | 405 | -2.64 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 14 14 1 — — — 12 28 74 39 25 62 % Rank Cat
(it applicable) Morningstar metrics. ms| w0 | an| —| —| —| s2| ws| m3| a5 | 397 | 423 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal value of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 128 TotaI.Stocks 0 Total Fixed-Income %
heir original cost Cash 3.04 3.04 0.00 ) . '
their original cost. 10-2024 47% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 91.96 91.96 0.00 o Tmil Ameriprise Financial Inc 248
quoted herein. For performance data current to the most recent Non-US Stocks 5.00 5.00 0.00 amil H A | 1 '95
month-end, please call 888-972-8696 or visit www.jhfunds.com. Bonds 0.00 0.00 000 @ m!l F?‘::T_s ’ grospace nc ’
Fees and Expenses Other/Not Clsfd 000 000 000 g %13 m{l '\; tf Ikl; tahncorg 122
Total 10000 10000  0.00 mit-Noriolk Southern Lorp :
Sales Charges ® 1mil LPL Financial Holdings Inc 162
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel
Deferred Load % NA e Bend Growth ) Avg Index Cat @ 124,795 AutoZone Inc 1.61
. P/ERatio TTM 208 077 120 @ 2mil  Cencora Inc 155
Fund Expenses ® P/CRatio TTM 187 073 137 o 925,746  Zebra Technologies Corp Class A 153
Management Fees % 071 g (F;{EE:JTUOI\;EV(':a 20137'; gg: ﬁg ) 19 mil - Huntington Bancshares Inc 1.42
v . . I
12b1 Expense % 0.00 g $mil 9 P ©) 2 mil  Simon Property Group Inc 1.39
10 Y
Gross Expense Ratio % 0.76 ® Amil” Textron Inc 136
Risk and Return Profile Fixed-Income Style ® 461,114 Parker Hannifin Corp 132
Avg Eff Maturit — - . . ’
3vr 5Yr oyt B Yo Ay @ 2 mil - Check Point Software Technologies 1.30
392 funds 372 funds 289 funds g AvgEff Duration — gmil Flox Ld 129
Morningstar Rating™ dx 4x dx z Avg \Wid Cgupon -2 1 mil Evercore Inc Class A 1.29
Morningstar Risk Avg Avg Avg T Avg Wid Price - ® i
Morningstar Return +Avg +Avg +Avg g Sector Weightings Stocks % Rel Std Index
o sy Sy 10¥r Credit Quality Breakdown — Bond % b Cyc.llcal . 462 163
Standard Deviation 1903 2146 1786 app _ [ Basic Materials 438 284
Mean 626  10.07 938 AA __ & Consumer Cyclical 14.9 1.31
Sharpe Ratio 0.19 0.44 049 A _ [ Financial Services 18.3 1.39
BBB B Real Estate 82 3.92
MPT Statistics Standard Index Rug:;} Blli(ljngae; BB = Sensitive 29 0.80
ValueTRUSD B — Communication Services 0.0 0.00
Alpha -1.99 216 BelowB — B FEnergy 5.4 1.7
Beta 0.96 094 NR — 3 Industrials 234 323
R-Squared 75.81 97.38 I®} Technology 14.1 0.42
- Regional Exposure Stocks % Rel Std Index
12-Month Yield e 672 093 — Defensive 109 060
Potential Cap Gains Ex 35.85% ’ : i
p p ° " Greater Europe 28 538 Consumer Defensive 20 0.36
Greater Asia 0.0 0.00 o He_a_lt.hcare Al 040
K3 Utilities 48 1.91
Operations
Family: John Hancock Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: JVMRX Incept: 09-01-2011
Tenure: 23.5 Years ISIN: US47803W7039 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $1 mil Total Assets: $23,372.26 mil

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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JPMorgan Equity Income

1 (USD)

Morningstar

100.00

ok kok

Data Coverage % 1,095 US Fund
Large Value

Analyst-Driven % Morningstar Rating™ Standard Index

S&P 500 TR USD

Category Index Morningstar Cat
Russell 1000 Value TR US Fund Large Value
usD

Performance 12-31-2024 I I gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr 3rd Qtr  4thQtr Total % oooveveifn o b e oo g0k = JPMorgan Equity Income |
2022 018 -898 -472 1294 189 oo [RETTOTNS IO A0k 35,723
2023 228 212 320 847 478 [t/ A — Category Average
T 32,692
2024 733 186 904 205 1251 oo EWW .......... U8 U IS 20 Standard ndex
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept /w ) = 51,656
load-adi Mihly 1251 497 844 909 924 T 106
Std 12-31-2024  12.51 — 844 909 924
Total Return 1251 497 844 909 924 b m
+/- Std Index <1251 -397 -6.08 -4.02 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
e 10 0% R N0T N |MH (MM M| H (B Sk
% Rank Cat 68 73 0 38 97 | 99 | 98 | 99 | 9% | 9 | 9 | & | 9 | 9 | 100 | 100
No. in Cat 1170 1095 1036 808 13.05 | 1427 | 1357 | 1519 | 17.40 | 1585 | 19.44 | 19.73 | 2385 | 2257 | 22.98 | 23.94 NAV/Price
Subsidized Unsubsidized 3160 | 1376 | -2.31 | 1484 | 1755 | -446 | 2629 | 362 | 2513 | -1.89 | 478 | 1251 Total Return %
7-day Yield o 079 | 008 | -3.70 | 288 | -429 | -0.08 | -5.20 |-14.78 | -3.58 | 16.23 |-21.51 |-12.51 +/- Standard Index
30-day SEC Yield 12-31-24 1.82 1.82 Performance Quartile
v =EEE=EEESE RS S e
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 092 | 031 151 | -250 | 388 | 381 | -025| 082 | -003| 565 | -6.68 | -1.86 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 46 8 29 44 33 12 39 41 61 20 88 69 % Rank Cat
(if applicable) Morningstar metrics 1213 | 1290 | 1378 | 1268 | 1260 | 1244 | 1208 | 1200 | 1207 | 1229 | 1217 | 1170 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE results. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal value of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net% long%  Short % since Amount 85 Total étocks 27 Total Fixed-Income, 9%
their original cost. Cash 032 0.32 000 10-2024 20% Tumover Ratio ' '
Current performance may be lower or higher than return data US Stacks 97.08 97.08 0.00 22 mil - Wells F &C 3.50
: Non-US Stocks 259 259 000 © mil-Vells Fargo & Lo :
quoted herein. For performance data current to the most recent 2mil UnitedHealth G | 303
month-end, please call 800-480-4111 or visit Bonds 0.00 0.00 000 © m! nitedriea A roup inc ’
www.jpmorganfunds.com. Other/Not Clsfd 0.00 0.00 0.00 28 mil Bank of America Corp 281
Fees and Expenses Total 10000 10000  0.00 14 mil - Charles Schwab Corp 238
Sales Ch 8 mil  Morgan Stanley 2.25
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : e
Front-End Load % NA . oo oo ) Avg Index  Cat 10 mil - ConocoPhillips 2.16
Deferred Load % NA g [/ERatioTTM 229 085 125 6 mil  Chevron Corp 207
¢ P/CRatio TTM 148 073 1.25 4mil Norfolk Southern Corp 2.06
Fund Expenses H g/::JFX’“O’\;L'\/(l:a 140532'5 8% 132 3mil  American Express Co 1.98
Management Fees % 0.40 PR P 7 mil  Philip Morris International Inc 1.97
1201 Expense % NA ] 3mil Air Products & Chemicals | 191
Gross Expense Ratio % 070 it AIFFroducts emicals Inc )
: P - ° Fixed-Income Style ) @ 3mil Lowe's Companies Inc 1.87
Risk and Return Profile W Mot Avg Eff Maturity — 2 mil Deere &C 183
- Avg Eff Duration - ® mil. Ueere & Lo :
s Svr 10V £ 5mil  AbbVie Inc 180
1,095 funds 1,036 funds 808 funds Avg Wtd Coupon — : :
Morningstar Rating™ 3% 3% Ax £ AvgWid Price _ 20 mil  Comcast Corp Class A 1.80
Mom!ngswr Risk -Avg -Avg -Avg g Sector Weightings Stocks % Rel Std Index
Morningstar Return -Avg -Avg Avg P — — n Cyclical 390 137
redit Quality breakdown — ond 7o . .
N 3Yr 5Yr 10 pan A Basic l\/IaterlaI§ 25 1.50
Standard Deviation 1511 1726 1438 pp __ B Consumer Cyclical 12 0.63
Mean 497 8.44 9.09 A [ Financial Services 27.0 2.05
Sharpe Ratio 012 0.41 0.55 BBB " I Real Estate 23 1.09
MPT Statistics Standard Index Best Fit Index BB - v SenSItlvg . . 343 064
Russell 1000 Value B — Communication Services 24 0.26
TRUSD  Below B — Y Energy 7.0 2.20
Alpha 258 059 g — [ Industrials 156 214
Beta 0.74 0.88 - I®} Technology 9.4 0.28
R-Squared 72.28 96.78  Regional Exposure Stocks % Rel Std Index
- — Defensive 26.7 147
12-Month Yield 179%  Americas 97.4 0.98 c Defensi . 138
; ; Greater Europe 18 343 onsumer betensive : ’
Potential Cap Gains Exp 34.67% [ Healthcare 14.4 143
Greater Asia 0.8 21.81 K2 vt 4'7 1l86
tilities . .
Operations
Family: JPMorgan Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: HLIEX Incept: 07-02-1987
Tenure: 5.2 Years ISIN: US4812C04983 Type: MF
Objective: Equity-Income Minimum Initial Purchase: ~ $1 mil Total Assets: $46,161.07 mil

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

MORNINGSTAR®

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.



TCW MetWest Total
Return Bd Plan (USD)

Morningstar
edalist Rating™

== Silver
11-07-2024

Analyst-Driven % Morningstar Rating™ Standard Index

100.00

Jokk

Data Coverage % 535 US Fund

100.00

Intermediate Core-
Plus Bond

Bloomberg US Agg
Bond TR USD

Category Index
Bloomberg US Universal US Fund Intermediate
TRUSD

Core-Plus Bond

Morningstar Cat

Performance 12-31-2024 ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 60k === TCW MetWest Total Return
2022 624 571 522 181 <1489 b a0k Bd Plan
2023 354 127 -351 754 607 B gégw pverage
2024 084 005 570 -357 112 oo 20k 12,335
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept - Ay Standard Index
Load-adj Mthly 112 291 024 142 245 R o TE e XSS Rrvvrrrrr ousUUUUNY IOURRURRN IOURURUI UURSO0+ AeoveseeA SUOVRITI 10k 11,869
Std 12-31-2024 112 — 024 142 245
Total Return 112 -291 024 142 245 e e
+/- Std Index 013 -051 008 0.07 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index -0.92 -096 -030 -0.31 — Investment Style
gl 0% AR 0 S @B B E SRR EEE m—
o hank La 93 86 95 90 87 95 96 95 97 96 94 92
No. in Cat 585 535 480 347 9.94 | 1028 | 1000 | 9.91 | 1003 | 978 | 1029 | 1049 | 1023 | 848 | 862 | 832 NAV/Price
o - 045 | 616 | 025 | 256 | 349 | 029 | 923 | 917 | -1.11 |-1469 | 6.07 | 1.12 Total Return %
Subsidzed - Unsubsidzed ) 10 01 | -030 | 009 | 005 | 027 | 051| 166 | 044 | -168 | 054 | -013 /- Standard Ind
7-day Yield 01-23-25 0.41 — : S e it B : : : A el +/ otandard index
30-day SEC Yield 12-31-24 429 429 Performance Quartile
v SEEHCSE RS E frmme
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 179 | 060 | -0.18 | -1.35 | -060 | 054 | -0.06 | 1.59 | 000 | -169 | -0.11 | -0.92 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 17 27 31 83 78 17 53 27 64 80 59 87 % Rank Cat
(it applicable) Morningstar metrics. 500 | 510 | 528 | 561 | 597 | 617 | 613 | 602 | 605| 621 | 632| 585 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 11-30-2024
principal value of an investment will fluctuate; thus an investor's - ) Y ) Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Shart % since Amount 1 Total Sfocks 1.185 Total Fixed-Income, 9%
heir original cost. Cash -9.49 473 1423 ) o '
their original cost. 11-2024 450% Turnover Ratio
Current performance may be lower or higher than return data US Stocks 020 020 0.00 ® 4,717 mil  United States Treasury Notes 4.125% 12.03
quoted herein. For performance data current to the most recent Non-US Stocks 0.00 0.00 0.00 2l368 i TewFd ' Bl 02
month-end, please call 800-241-4671 or visit www.mwailc.com.  Bonds 104.64 104.64 000 ® ¢ m{l C\{v d s T Bond . '
Fees and Expenses Other/Not Clsfd 465 465 000 © 2,268 m! Un!te States Treasury Bonds 4.1 35 % 5.50
Sales Charges Total 10000 11423 1423 3% 1,101 m!l Un!ted States Treasury Bonds 4.5% 2.86
. ¥ 1,701 mil - United States Treasury Notes 4.25% 282
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel e 5
Deferred Load % NA v et ot ) Avg Index Cat © 946 mil - United States Treasury Bonds 4.25% 2.36
5 P/E Rat‘.o ™ e 906 mil  United States Treasury Notes 4.125% 231
Fund Expenses % P/CRatio TTM - - — o 533 mil United States Treasury Notes 3.875% 132
Management Fees % 0.35 g Eﬁ]?tm’\ﬂ%a ) 474 mil  Federal National Mortgage Associat 1.13
12b1 Expense % NA g smil Y9 P ) 411 mil - Fnma Pass-Thru | 0.84
10 9
Gross Expense Ratio % 037 ©  299mil Federal National Mortgage Associat 073
Risk and Return Profile Fixed-Income Style ) <) 287 mil  Federal Home Loan Mortgage Corp. 4 0.70
v 5Yr 0V W Med e Avg Eff Maturity 761 .
3Yr . ) 326 mil  Federal Home Loan Mortgage Corp. 2 0.70
= Avg Eff Duration 6.79 . ) !
535funds 480 funds 347 funds z
Mornin Rating™ * Avg Wtd Coupon 400 © 325mil Federal National Mortgage Associat 0.69
gstar Hating 2k ok 3k : « 254mil CIM TRUST 2023-Ri1 062
Morningstar Risk High  +Avg  +Avg T Avg Wd Price 93 © :
Morningstar Return -Avg -Avg Avg g Sector Weightings Stocks % Rel Std Index
o v YO 10T redit Quality Breakdown 09-30-2024 Bra% & O . B o
Standard Deviation 887 724 550 ppp 6600 3 Basic Materials - —
Mean 291 024 142 pA 526 L Consumer Cyclical — —
Sharpe Ratio 078 036 -005 A 782 [ Financial Services — —
— - BBB 1162 [} Real Estate — —
MPT Statistics Standard Index Best Fit Index Sensiti
Bloomberg US Agg BB 246  w Sensitive — —
Bond TRUSD B 1.47 Communication Services — —
Alpha 0.4 0.41 Below B 5.16 u Energy — —
Beta 113 113 NR 018 [ Industrials — —
R-Squared 99.58 99.58 [ Technology _ _
- Regional E Stocks % Rel Std Ind
127M0nth Y|e|d 474% Aeglol:lﬂ Xposure tocks el Std Index _ Defe"s“,e _ _
Potential Cap Gains Ex -17.09% mericas - - i _ _
p p ° Greater Europe _ Consumer Defensive
Greater Asia — ¥ He_a_l&care - -
Utilities — -
Operations
Family: TCW Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: MWTSX Incept: 07-29-2011
Tenure: 20.1 Years ISIN: US5929057645 Type: MF
Objective: Corporate Bond - General Minimum Initial Purchase: ~ $25 mil Total Assets: $36,110.39 mil

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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MFS International
Growth | (USD)

Morningstar
edalist Rating™ 100.00

== Silver
05-21-2024

100.00

ok kokok

Analyst-Driven % Morningstar Rating™ Standard Index

Data Coverage % 365 US Fund

Foreign Large
Growth

Category Index

MSCI ACWI Ex USANR  MSCI ACWI Ex USA

usD

Growth NR USD

Morningstar Cat
US Fund Foreign Large
Growth

Performance 12-31-2024 ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 60k === MFS International Growth |
2022 -8.18 -12.25 -7.78 1422 -15.13 - 40k 23,010
2023 919 293 -783 1085 1483 T Caegony Average
2024 480 144 11.03 758 Q10 e VIWWWM'ZW Standard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept SERPES| / - 17,716
Load-adj Mthly 910 207 645 785 B59 L N LY 10k
Std 12-31-2024 9.10 — 615 785 6.59
Total Return 910 207 615 785 659 e m
+/- Std Index 357 124 204 305 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24 Investment Style
dlabder AR AT M ER (B ERER|ER BB | ||| HR Co/Sode
% Rank Cat 18 715 99 | 99 | 99 | 99 | 99 | 9 | 98 | 99 | 9% | 9% | 9% | 98
No. in Cat 34 365 334 210 31.03 | 2879 | 2858 | 28.99 | 3754 | 33.03 | 41.45 | 47565 | 49.16 | 40.70 | 4561 | 47.26 NAV/Price
— - 1384 | -510 | 030 | 264 | 3246 | -886 | 27.19 | 1573 | 951 |-15.13 | 1483 | 9.10 Total Return %
Subsidized Unsubsidized
7-day Yield o . 145 -124 | 597 | 186 | 527 | 534 | 568 | 507 | 168 | 088 | -0.79| 357 +/- Standard Index
- - gEEEEEEZEEEE e
thin cat
Performance Disclosure i caegeny
The Overall Morningstar Rating is based on risk-adjusted returns, 164 | -245 | 156 | 251 | 044 | 557 | -015| 648 | 441 | 793 | 080 | 4.03 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 79 58 55 7 31 10 62 78 47 5 69 19 % Rank Cat
(it applicable) Morningstar metrics. 278 | 341 | 361 | 363 | 399 | 439 | 469 | 447 | 450 | 443 | 417 | 384 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 11-30-2024
principal value of an investment will fluctuate; thus an investor's - ) Y ) Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Shart % since Amount 86 Total étucks 0 Total Fixed-Income, 9%
their original cost. Cash 167 167 000 11-2024 13% Turnover Ratio
Current performance may be lower or higher than return data US Stocks 350 3.50 0.00 o 4mil SAPSE 4.94
quoted herein. For performance data current to the most recent Non-US Stocks 9483 9483 0.00 3mil Schneider Electric SE 3l96
month-end, please call 800-225-2606 or visit Bonds 0.00 0.00 000 © m{ C. neider ?C ne . '
http://www.mfs.com. Other/Not Clsfd 0.00 0.00 0.00 21 mil Taiwan Semiconductor Manufacturing 3.75
Fees and Expenses Total 10000 10000 000 © Z5mil - Hitachi Ltd 365
Sales Charges 2mil  Roche Holding AG 3.25
9 Equity Style Portfolio Statistics ~ Port  Rel  Rel .
Front-End Load % NA . oo com ) Avg Index  Cat 6 mil Nestle SA 3.07
Deferred Load % NA g P/E Rat\lo ™ 236 151 1.00 957,468 Linde PLC 259
% P/CRatio TTM 154175 129 632,001 Lvmh Moet Hennessy Louis Vuitton SE 2.32
Fund Expenses g Eﬁ]i\am’\ﬂ%a 65930; 12; ggé 2 mil Essilorluxottica 2.31
Management Fees % 0.67 £ smi Vg p : : 5mil  Heineken NV 221
12b1 Expense % NA - 5 il Amadeus 1T G I\ 517
. mil - Amadeus IT Group .
Gross Expense Ratio % 0.85 Fixed-Income S .
- tyle
Risk and Return Profile W owe e AvgEff Maturity — Amil - RB Global Inc 209
A . 47 mil - AIA Group Ltd 2.05
sye oY 0w g i Duation _ 11mil - Assa Abloy AB Class B 1
365funds 334 funds 210 funds ~ Avg Wtd Coupon — mil- Assa bloy Class 90
Morningstar Rating™ i Bk Ex £ Avg Wid Price _ 4mil Agnico Eagle Mines Ltd 1.85
Morningstar Risk low —low low | | | |8 Sector Weightings Stocks % Rel Std Index
Morningstar Return High +Avg +Avg " Cyclical 39 076
Credit Quality Breakdown — Bond % e . ’ )
3Yr 5Yr 10 ian B Basic Materials 109 1.75
Standard Deviation 1718 1681 1446  pp _ B Consumer Cyclical 10.6 1.01
Mean 2.07 6.15 785 A [ Financial Services 10.4 0.45
Sharpe Ratio 004 028 047 o " I Real Estate 0.0 0.00
MPT Statistics Standard Index Best Fit Index BB - w se“smv? . . 450 114
MSCIACWI ExUSA B — Communication Services 30 0.47
Growth NRUSD  Bojow B — Y Energy 13 0.25
Alpha 139 421 \g — [ Industrials 183 133
Beta 1.01 0.93 [F Technology 224 156
R-Squared 91.27 93.91  Regional Exposure Stocks % Rel Std Index :
12-Month Yield — Americas 126 116 = Defensive . 231 124
Potential Cap Gains Exp 26.36%  Greater Europe 545 125 ﬁon'lstuhmer Defensive 12; 12;
Greater Asia 329 0.72 o e_a_ ) care : :
Utilities 0.5 0.16
Operations
Family: MFS Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: MQGIX Incept: 01-02-1997
Tenure: 13.0 Years ISIN: US55273E8488 Type: MF
Objective: Foreign Stock Minimum Initial Purchase: ~ $0 Total Assets: $17,501.91 mil

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and

opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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H : Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Vanguard Instltutlonal Medalist Rating™ 100.00 Kk kkk S&P 500 TR USD Morningstar US Large-  US Fund Large Blend
Index | (US D) & Gold Data Coverage % 1,280 US Fund Mid TR USD
02-02-2024 100.00 Large Blend
Performance 12-31-2024 T ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2nd Qtr 3rdQtr  4th Qtr Total %  coooovvvfonn o b %‘,;Bok == Vanguard Institutional Index |
2022 480 -16.11 483 755 1814 oo e L Y A 51,386
2023 749 873 328 1168 2624 Wﬂ%ﬁ " Category Average
2024 1054 428 588 240 2497 b M\/" .................................. 0k Sturdard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept / - 51,656
Load-adi Mihly 2497 B0 1449 1307 1071 T | 106
Std 12-31-2024  24.97 — 1449 13.07 1071
Total Return 2497 890 1449 1307 1071 m
+/- Std Index -0.05 -004 -0.03 -0.03 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24 Investment Style
e 00 00 OO0 Y| EH M| HE(FD0Y |00 00 EE (0D | H 0 ek
% Rank Cat B B 0 8 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100
No. in Cat 1386 1260 1180 888 169.28 [188.67 [186.62 |203.83 [243.46 [227.55 [290.23 [331.47 [405.79 |32163 [393.48 [478.90 NAV/Price
Subsidized Unsabsidined 3235 | 1365 | 1.37 | 11.93 | 21.79 | -4.42 | 31.46 | 18.39 | 2867 |-18.14 | 26.24 | 24.97 Total Return %
upsidize nsubsidize
7-day Yield o - -0.04 | -0.04 | -0.01 | -003 | -0.04 | -0.04 | -0.02 | -0.01 | -0.04 | -0.03 | -0.04 | -0.05 +/- Standard Index
30-day SEC Yield 01-22-25 1.22 RGN R =R =R NN =R =—R—R]_Ri=— Periomance Quarile
thin cat
Performance Disclosure i category
The Overall Morningstar Rating is based on risk-adjusted returns, -085| 033 | 045| 034 | 008 | 010 | -0.14 | -271 | 222 | 136 | -0.61 | -0.09 +/- Category Index
d.erived‘ from a We/gﬁted average of the three-, five-, and 10-year 42 18 20 27 29 27 24 37 23 52 27 23 % Rank Cat
(it applicable) Morningstar metrics. 1559 | 1568 | 1606 | 1409 | 1396 | 1402 | 1387 | 1363 | 1382 | 1358 | 1430 | 1386 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE results. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 11-30-2024
principal value of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net% long%  Short % since Amount 503 TotaI.Stocks 0 Total Fixed-Income, %
heir original Cash 0.15 0.15 0.00 ;
their original cost. 11-2024 3% Tumover Ratio
Current performance may be lower or higher than return data US Stacks 99.29 99.29 0.00 o 96 mil Apple Inc 7.06
quoted herein. For performance data current to the most recent Non-US Stocks 0.56 0.56 0.00 156 mil NVIDIAC BlBB
month-end, please call 888-809-8102 or visit www.vanguard.com. ~ Bonds 0.00 0.00 000 © m! ' orp ’
Fees and Expenses Other/Not Clsfd 000 000 000 © 47milMicrosoft Corp 6.16
Total 10000 100.00 000 © 53 mil  Amazon.com Inc 3.80
I hi .
:a est[_:Ear:e: 4% NA . . — e 14 mil  Meta Platforms Inc Class A 2.46
ront-End Load 7o Equity Style Portfolio Statistics Port  Rel  Rel :
Deferred Load % NA v e o Avg Index Cat © 37 mil - Alphabet Inc Class A 1.94
< P/E Ratilo ™ 211100 099 o 18 mil Tesla Inc 187
Fund Expenses s PC Rat?o ™ 189 1.00 099 e 12 mil  Berkshire Hathaway Inc Class B 1.73
Management Fees % 0.03 £ g/e iia“oh;ma 3621‘2? 138 ggi = 30mil - Alphabet Inc Class C 160
Vi R . .
12b1 Expense % NA £ gmil g P S 29 mil  Broadcom Inc 1.48
10 Y
Gross Expense Ratio % 0.04 ) 18 mil  JPMorgan Chase & Co 1.39
Risk and Return Profile Fixed-Income Style Avg Eff Maturty e 5mil Eli |_I||\/ and Co 123
3Yi 5Y 10V Ld  Mod  Ext - . .
1280 unds 1,180 unds 889 funds g AvgEff Duration - 9 1? m!: \lin |te|dHeCa|Ith GAmUp ine 1;3
Morningstar Rating™ Ak A Sk Avg Wtd Coupon — © it Visa Inc Lass :
Morningstar Risk Avg Avg Avg £ AvgWid Price ) 28 mil  Exxon Mobil Corp 1.03
Morningstar Return +Avg +Avg High g Sector Weightings Stocks % Rel Std Index
o v Sy 10¥r Credit Quality Breakdown — Bond % b Cyc.llcal . 283 1.00
Standard Deviation 1740 1821 1536 A _ [ Basic Materials 17 1.00
Mean 890 1443 1307 pA __ & Consumer Cyclical 1.4 1.00
Sharpe Ratio 0.34 070 076 A _ [ Financial Services 132 1.00
BBB " I Real Estate 2.1 1.00
MPT Statistics Standard Index Best Fit Index .
S&P 500 TR USD BB — w Sensmvtj) . . 53.5 1.00
Alpha 0.04 004 B — Communication Services 9.4 1.00
Beta 1.00 100 BelowB — [ Energy 32 1.00
R-Squared 100.00 100.00 NR — E Industrials 73 1.00
; Technol 337 1.00
12-Month Yield 125%  Regional Exposure P S I®} Technology
Potential Cap Gains Exp 66.89%  Americas 99.4 100 — Defensive . 181 1.00
Greater Europe 05 100 Consumer Defensive 55 1.00
Greater Asia 0.0 1.00 £ Healthcare 101 1.00
K3 Utilities 25 1.00
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: VINIX Incept: 07-31-1990
Tenure: 7.2 Years ISIN: US9220401007 Type: MF
Objective: Growth and Income Minimum Initial Purchase: ~ $5 mil Total Assets: $314,898.09 mil

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and

opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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3 Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Van_g ua_rd Mld cap Index Medalist Rating™ 100.00 Fokkk S&P 500 TR USD Momingstar US Mid TR US Fund Mid-Cap Blend
Institutional (USD) RI60ld  pata coverage % 377 Us Fund Mic- UsD
100.00 Cap
Performance 12-31-2024 I I gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % oo g0k mmm Vanguard Mid Cap Index
2022 632 -1696 -4.14 9.01 -18.70 Tk Institutional
2023 387 476 -507 1229 16.00 N B e
2024 786 274 936 045 1523 20k Jory fvereg
32,047
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept Standard Index
load-adjMthly 1523 281 985 956 1000 10k 51,556
Std 12-31-2024  15.23 — 986 956 10.00
Total Return 1523 281 986 956 10.00 ... b m
+/- Std Index 979 613 -466 -3.54 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 005 -1.19 -064 -074 — @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equity/Stocks %
% Rank Cat % 72 52 30 100 | 100 | 100 | 93 | 100 | 100 | 93 | 100 | 99 | 93 | 99 | 100 u
No. in Cat 403 377 348 240 30.08 | 33.79 | 3285 | 35.99 | 42.32 | 37.78 | 48.74 | 56.64 | 69.69 | 5577 | 6364 | 7221 NAV,Price
Subsidined Unsubsidized 3517 | 13.78 | -1.33 | 11.23 | 19.29 | -9.24 | 31.04 | 18.26 | 2453 |-18.70 | 16.00 | 15.23 Total Return %
upsidize nsubsidize
7-day Yield o o 278 | 009 | -272 | 073 | -254 | -4.86 | 044 | -0.13 | -418 | -0.59 [-10.29 | -9.79 +/- Standard Index
30-day SEC Yield 01-22-25 1.45 1.46 E % % E % E % % E E g E ‘Pe_rthrmance ll’uanile
thin cat
Performance Disclosure i category
The Overall Morningstar Rating is based on risk-adjusted returns, <1121 148 | 020 | -317 | -0.20 | -0.90 | -0.05 | -0.15 | 085 | -2.65 | -0.24 | -0.05 +/- Category Index
d.erived‘ from a We/gﬁted average of the three-, five-, and 10-year 40 5 17 73 17 32 13 17 47 86 52 36 % Rank Cat
(if applicable) Morningstar metrics 399 | 369 | 432| 427 | 443 | 464 | 404 | 407 | 391 | 405 | 420 | 403 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE results. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 11-30-2024
principal value of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings - Net Assets
{ o 0 o o N
shares, when sold or redeemed, may be worth more or less than Cash 033 0933 g0 since Amount 313 Total Stocks , 0 Total Fixed-Income, %
their original cost. as ’ ' ’ 11-2024 13% Turnover Ratio
; US Stocks 98.14  98.14 0.00
Cur/entperfgrmance may be lower or higher than return data ) ® 43mil Palantir Technologies Inc Ordinary 153
quoted herein. For performance data current to the most recent Non-US Stocks 1.53 1.53 0.00 26 mil Amphenol Corp Class A 098
month-end, please call 888-809-8102 or visit www.vanguard.com. Bonds 0.00 0.00 000 @ m! mphenot Lorp L1ass '
Fees and Expenses Other/Not Clsfd 000 000 000 @ 13mil - Welltower Inc 0.95
Salos Charges Total 10000 100.00 000 @® 4 m!l Motorola Solunons Inc 0.94
Y @ 7 mil  Constellation Energy Corp 0.91
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel e
Deferred Load % NA v e o Avg Index Cat @ 7 mil Cintas Corp 0.87
¢ P/ERatio TTM 226 083 112 g 9mil Apollo Global Management Inc Class 0.78
Fund Expenses ® PCRatioTIM 143 079 114 g smil - Arthur J. Gallagher & Co 0.7
Management Fees % 0.04 g (F;{EE:JTUOI\;EV(')a 34237'[1] ggg ;2; @ 1 mil - TransDigm Group Inc 075
Vi .| . . . .
12b1 Expense % NA £ $mil g P @ 18mil  Carrier Global Corp Ordinary Shares 0.75
10 Y
Gross Expense Ratio % 0.04 ® 12 mil” ONEOK Inc 075
Risk and Return Profile Fixed-Income Style ) ® 7 mil Dlglta| Healty Trust Inc 0.72
3y 5vr 0V W Mt B Avg Eff Maturity — .
) @ 11 mil  PACCAR Inc 0.69
377funds 348 funds 240 funds = Avg Eff Duration — . .
Morningstar Rating™ % % I ® Avg Witd Coupon _ @ 7 mil  DoorDash Inc Ordinary Shares - Cla 0.66
. . 5 i _ 1 mil  United Rentals Inc 0.64
Morningstar Risk Avg Avg Avg T Avg Wid Price ®
Morningstar Return -Avg Avg +Avg g Sector Weightings Stocks % Rel Std Index
o v Sy 10¥r Credit Quality Breakdown — Bond % b Cyc.llcal . 16 118
Standard Deviation 1985 2106 1734 app _ [ Basic Materials 40 240
_ Consumer Cyclical 8.2 0.72
Mean 2.81 9.86 956 AA
Sharpe Ratio 0.03 043 051 A _ [ Financial Services 137 1.04
BBB " I Real Estate 1.6 3.64
MPT Statistics Standard Index Russeﬁ?\%gl(ljzl;gd?g BB = Sensitive 37 082
uso B — Communication Services 34 0.36
Alpha -5.82 099 BglowB — B FEnergy 53 1.66
Beta 1.07 098 NR — 3 Industrials 16.8 232
R-Squared 88.06 99.67 1 Technology 18.3 0.54
- Regional Exposure Stocks % Rel Std Index
12-Month Yield 1.49% . — Defensive 217 1.25
: . Americas 99.0 1.00 ) -
Potential Cap Gains Exp 19.80% Greater Europe 08 17 Consumer Defensive 56 101
Greater Asia 0.2 6.00 o He_a_lt.hcare 94 0.93
tilities . .
E3 util 7.7 3.07
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VMCIX Incept: 05-21-1998
Tenure: 1.9 Years ISIN: US9229088359 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $5 mil Total Assets: $176,866.67 mil

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
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Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Vanguard TOtaI Bond Medalist Rating” 100.00 Kok ok Bloomberg US Agg Bloomberg US Agg US Fund Intermediate
Market Index | (USD) &3 Gold Data Coverage % 431 US Fund Bond TR USD Bond TR USD Core Bond
06-25-2024 100.00 Intermediate Core
Bond
Performance 12-31-2024 U :::gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr 3rd Qtr  4thQtr Total % covveveifne o bbb 60k == Vanguard Total Bond Market
2022 598 471 465 167 1315 e b a0k Index |
2023 316 -090 -308 669 572 B g:;fe‘;w pverage
2024 079 018 507 304 125 oo b 20k 11748
Trailing Returns 1Yr 3vr 5Yr  10Yr  Incept . Standard Index
Load-adj Mihly 195 240 030 130 417 W —p—fmpmmmmmmmmm——m bl | TSI 10k 11,869
Std 12-31-2024 1.25 — 030 134 417
Total Return 125 -240 -030 134 417 e
+/- Std Index 000 001 0.02 000 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 0.00 001 0.02 0.00 — Investment Style
dloer 0% 00 00 0%~ 69 |ER | N |6 |60 |60 |60 (60|60 | N @ E e,
o hank La 97 95 98 98 97 99 97 99 97 99 98 99
No. in Cat 473 431 381 774 1056 | 10.87 | 1064 | 10.65 | 10.75 | 1045 | 11.05 | 1162 | 1119 | 948 | 971 | 9.8 NAV/Price
- - 214 | 590 | 041 261 357 | -0.01 873 | 774 | -165|-1315 | 572 1.25 Total Return %
Subsidized Unsubsidized
7-day Yield o -0.11| -0.06 | -0.14 | 004 | 003 | -0.02 | 001 | 023 | -0.11 | -0.14 | 0.19 | 0.00 +/- Standard Index
30-day SEC Yield 01-22-25 4.60 450 Performance Quartile
v S IEIEICICIEIEI S EIEIEIE R i
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, -0.11 | -0.06 | -0.14 | 004 | 003 | -0.02 | 001 | 023 | -011 | -0.14 | 0.19 | 0.00 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 67 30 28 62 55 30 33 45 50 40 44 73 % Rank Cat
(it applicable) Morningstar metrics. 1079 | 1038 | 1042 | 985 | 986 | 1019 | 430 | 415 | 423 | 453 | 471 | 473 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 11-30-2024
principal value of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
cation 7o et 7o ong 7 0rt 7o B
sha'res, ‘W.hen sold or redeemed, may be worth more or less than Cash 117 191 7 0.00 since Amount 0 Total Stocks , 14,900 Total Fixed-Income, %
their original cost. i ' i 11-2024 36% Turnover Ratio
; US Stocks 0.00 0.00 0.00 ) )
Current performance may be lower or higher than return data 2% 2,375mil  United States Treasury Notes 4.25% 068
quoted herein. For performance data current to the most recent Non-US Stocks 0.00 0.00 0.00 1l488 i United States T Not 4'3750/ 0'43
month-end, please call 888-809-8102 or visit www.vanguard.com. ~ Bonds 9882  98.96 014 @ ! m{l n! ed ates Treasury NO €S 2. ) ° ’
Fees and Expenses Other/Not Clsfd 0.01 0.01 0.00 1,443 m! Un!te States Treasury Notes 4.5% ] 0.42
Sales Charges Total 10000 10014 014 © 1,504 m!l Un!ted States Treasury Notes 3.875% 0.42
0 ® 1,484 mil  United States Treasury Notes 4% 0.42
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel e .
Deferred Load % NA v et ot ) Avg Index Cat @ 1,748 mil - United States Treasury Notes 1.375% 0.42
¢ P/ERatio TTM - - — @ 1,656 mil - United States Treasury Notes 1.875% 0.41
Fund Expenses ¢ P/CRatio TTM — T T @  1,399mil United States Treasury Notes 4.125% 040
Management Fees % 0.03 g Eﬁ]?tm’\ﬂ%a - T e 1,419 mil - United States Treasury Notes 3.875% 0.40
12b1 Expense % NA £ gmil Vg P @® 1,346 mil - United States Treasury Notes 4.625% 0.39
10 9
Gr'oss Expense Ratu? to 0.04 1,400 mil  United States Treasury Notes 0.75% 0.38
Risk and Return Profile Fixed-Income Style Ava Eff Maturit g ©® 1404 mil  United States Treasury Notes 2.75% 0.37
3vr 5Yr oyr g O g M i 1,488 mil  United States Treasury Notes 1.25% 0.36
431funds 387 funds 274 funds =z Avg Eff Duration 587 I N
) Y * Avg Wtd Coupon _ 1,304 mil  United States Treasury Notes 3.375% 0.35
Morningstar Rating x Sx x £ : o 1,224 mil  United States Treasury Notes 4.125% 0.35
Morningstar Risk Avg Avg Avg T Avg Wd Price 9210 ' ¥ a0 :
Morningstar Return Avg Avg Avg g Sector Weightings Stocks % Rel Std Index
o v SYe 10 redit Quality Breakdown 12-31-2024 Bra% & O . B o
Standard Deviation 776 642 507 app 7165 B3 Basic Materials - —
Mean 240 030 134 pA 312 & Consumer Cyclical — —
Sharpe Ratio 083 042 -008 A 11.92 [ Financial Services — —
— - BBB 1330 [} Real Estate — —
MPT Statistics Standard Index Best Fit Index Sensiti
BloombergUS Agg BB 0.00 w Sensitive — —
Bond TRUSD B 0.00 Communication Services — —
Alpha -0.06 -0.06 Below B 0.00 u Energy — —
Beta 099 099 nNR 000 [ Industrials — —
R-Squared 99.90 99.90 [ Technology _ _
- Regional E Stocks % Rel Std Ind
12-Month Yield 3.69% Aeglorlla Xposure tocks el Std Index — Defensive o o
Potential Cap Gains Ex -1033% ~ mercas - - i _ _
p p ° Greater Europe o o Consumer Defensive
Greater Asia — — [} Healthcare - -
Utilities — —
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Joshua Barrickman Ticker: VBTIX Incept: 09-18-1995
Tenure: 11.9 Years ISIN: US9219375048 Type: MF
Objective: Income Minimum Initial Purchase: ~ $5 mil Total Assets: $342,038.38 mil

©2025 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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Vanguard Total Intl Stoc
Index | (USD)

Morningstar

Medalist Rating™ 100.00

& Gold

Analyst-Driven % Morningstar Rating™ Standard Index

100.00

*Hk
Data Coverage % 548 US Fund

usD

Category Index
MSCI ACWI Ex USANR  MSCI ACWI Ex USANR  US Fund Foreign Large

usD

Morningstar Cat

Blend

Foreign Large Blend
Performance 12-31-2024 U :::gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % oovveveifne o bbb 60k == Vanguard Total Intl Stock
2022 -6.07 -12.85 -10.52 1472 -1598 oo - a0k Index |
2023 665 261 -401 998 1553 o gtgfw pverage
2024 432 080 803 740 518 oo b L \/J/ \w ek 17678
m = = = -~ N Standard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept M%m - - 2 \
Load-adj Mthly 518 069 431 509 491 O o it AN e SUUTUURIS INSUURUUR UUPIUUO T ASUUUS RUUUURUN! SUUPRURUS IOUURURUN! DUSUPPIN 106 17,716
Std 12-31-2024 5.18 — 431 509 491
Total Return 518 069 431 509 491 e m
+/- Std Index 035 013 020 029 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index -035 -013 020 029 — @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equity/Stocks %
% Rank Cat 4 56 8 48 % | % | 9 | 9 | 9 | 9 | 9% |10 | 9 | % | %8 | & u
No. in Cat 639 648 618 421 112,01 [103.98 | 96.94 | 9850 [122.03 |101.46 [119.47 [129.79 [136.77 [111.42 [124.51 [126.72 NAV/Price
— - 1515 | -415 | -424 | 470 | 2755 |-1439 | 2156 | 11.28 | 8.68 |-1598 | 1553 | 5.18 Total Return %
Subsidized Unsubsidized
7-day Yield o - 013 | -029 | 142 | 020| 036 | -020 | 004 | 063 | 085 | 0.02| -009 | -0.35 +/- Standard Index
- - g=EgEEES=EEEEE e
\withif
Performance Disclosure Y
The Overall Morningstar Rating is based on risk-adjusted returns, 0131 -029 | 142 020 036 | -0.20 | 004 | 063 | 085 | 0.02| -0.09| -0.35 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 83 33 79 12 23 50 51 30 68 56 68 40 % Rank Cat
(it applicable) Morningstar metrics. 791 | 750 | 788 | 762| 756 | 741| 732 | 785 | 767 | 744 | 744 | 699 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .notguarantee fL'/TUfE results. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 11-30-2024
principal value of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings - Net Assets
{ o 0 o o N
shares, when sold or redeemed, may be worth more or less than Cash 263 2970 0.07 since Amount 8,487 Total Stocks , 1 Total Fixed-Income, %
their original cost. ) UZSS'[OCkS 0'59 0'59 U.U[] 11-2024 3% Turnover Ratio
Cur/entperfgrmance may be lower or higher than return data NomUS Stock 96l51 95A61 UlUU ® 336 mil Taiwan Semiconductor Manufacturing 234
quoted herein. For performance data current to the most recent on 0Cks . - . 43mil Novo Nordisk AS Class B 104
month-end, please call 800-662-7447 or visit www.vanguard.com.  Bonds 0.00 0.00 000 ® m{ ovo Nordis ) ass ’
Fees and Expenses Other/Not Clsfd 0.17 0.18 001 @ 87 mil  Tencent Holdings Ltd 1.00
Total 10000 10008 008 @ 6mil - ASML Holding NV 084
Sales Charges @ 15mil SAPSE 081
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Deferred Load % NA v e o ) Avg Index Cat @ 36 mil Nestle SA 0.70
¢ P/ERatio TTM 153 097 096 @ 29 mil  Novartis AG Registered Shares 0.68
Fund Expenses s PLC Ratfo ™ 86 087 089 @ 21 mil  AstraZeneca PLC 0.63
Management Fees % 0.07 g E/B Tm’\;?v(l: 31015'; ggg 82; @ 166 mil  Toyota Motor Corp 0.63
12b1 Expense % NA g o oMtap 0N g 88 mil Shell PLC 063
10 Y
Gross Expense Ratio % 009 ® 10milRoche Holding AG 0.63
Risk and Return Profile Fixed-Income Style ] ® 67 mil  Samsung Electronics Co Ltd 059
W Med e Avg Eff Maturity — . R i .
3V 5Yr 10Vr ) @® 238 mil  Alibaba Group Holding Ltd Ordinary 0.58
648 funds 618 funds 421 funds g AvgEff Duration — 20mil Roval Bank of Canada 0.5
Morningstar Rating™ Ix Ik Ik _ AvgWid Coupon _ @ il Roy . .
Morningstar Risk Avg Avg Avg £ AvgWid Price ) 23 mil  Commonwealth Bank of Australia 0.54
Morningstar Return Avg Avg Avg g Sector Weightings Stocks % Rel Std Index
o v Sy 10¥r Credit Quality Breakdown — Bond % b Cy . . 426 102
Standard Deviation 1687 1787 1521 ppp _ [ Basic Materials 6.3 1.10
Mean 069 4.31 509 AA __ & Consumer Cyclical 11.0 1.05
Sharpe Ratio 013 018 028 A _ [ Financial Services 2.7 0.93
— . BBB B Real Estate 30 1.64
MPT Statistics Standard Index s ESS{/IngmUdSeAX BB = Sensitive 394 1.00
NRUSD B — Communication Services 57 0.89
Alpha 0.03 0.03  BelowB — B FEnergy 49 096
Beta 1.03 1.03 NR — 3 Industrials 15.1 1.09
R-Squared 98.42 98.42 [ Technology 13.8 0.96
- Regional Exposure Stocks % Rel Std Index
12-Month Yield . 101 0g3 — Defensive 180 097
Potential Cap Gains Ex 11.08% ’ ' i
p p ° " Greater Europe 120 0.95 Consumer Defensive 6.3 0.94
Greater Asia 47.9 1.06 o He_a_lt.hcare 87 0.96
K3 Utilities 30 1.04
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VTSNX Incept: 11-29-2010
Tenure: 16.4 Years ISIN: US9219097840 Type: MF
Objective: Foreign Stock Minimum Initial Purchase: ~ $5 mil Total Assets: $431,861.20 mil
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Wasatch Small Cap

Value Institutional (USD) ¥t

Morningstar
Medalist Rating™ 10.00

Fkok ok
Data Coverage % 596 US Fund Small

Analyst-Driven % Morningstar Rating™ Standard Index

S&P 500 TR USD

Category Index
Morningstar US Small
TR USD

Morningstar Cat

US Fund Small Blend

11-30-2024 99.00
Performance 12-31-2024 S g ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr 3rd Qtr  4thQtr Total % covveveifnn oo b b oo g0k e Wasatch Small Cap Value
2022 979 -16.39 -562 1032 2147 ol VTS M40k |3ngst21§u11i0na|
2023 564 7.08 022 1625 31.80 7 \‘VV‘N v y
2024 676 -108 850 -233 1191 AN W, ety venge
) 1. _ 2. X [ [P s aviurd) R SR ALE B B 20k 29,119
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept = - ™ Standard Index
Load-adi Mihly 1181 502 1088 1022 114 70 | 106 51,556
Std 12-31-2024  11.91 — 1038 1022 11.94
Total Return 11.91 502 1038 1022 1194 b g
+/- Std Index -1311 392 415 -2.88 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 107 211 230 228 — @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equity/Stocks %
% Rank Cat % 14w 7 9 | 9 | % | 9% | 9% | 9% | 9% | 99 | 9% | 99 | 9% | % u
No. in Cat 624 5% 571 413 557 | 597 | 595| 7.12| 799 | 664 | 812 9151062 | 815 | 1036 | 10.00 NAV/Price
— — 3821 | 7.8 | 023 | 1994 | 19.80 | -9.40 | 23.81 | 12.68 | 25,53 |-21.47 | 31.80 | 11.91 Total Return %
Subsidized Unsubsidized
7-day Yield o 583 | 651 | -1.15 | 7.98 | -203 | -5.02 | -7.67 | -571 | -3.18 | -3.36 | 551 |-13.11 +/- Standard Index
- - HEEEEEE=EEgEE e
thin categor
Performance Disclosure i category
The Overall Morningstar Rating is based on risk-adjusted returns, 030 | 027 | 511 | 031 | 477 | 271 | -215| 372 | 928 | -3.01 | 11.21 1.07 +/- Category Index
d.erived‘ from a We/gﬁted average of the three-, five-, and 10-year — — 3 58 4 20 51 42 a4 93 1 35 % Rank Cat
(if applicable) Morningstar metrics —| =] 780 | 70| so2| 763 | 702| 671 | 30| 611 | 615| 624 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 09-30-2024
principal value of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings - Net Assets
{ o 0 o o N
shares, when sold or redeemed, may be worth more or less than Cash 192 1992 g0 since Amount 57 Total Stocks , 0 Total Fixed-Income, %
their original cost. ) US Stocks 96.60 98-60 0'00 06-2024 69% Tumover Ratio
Cur/entperfgrmance may be lower or higher than return data NomUS Stock 1'47 1‘47 UlUU ® Tmil National Storage Affiliates Trust 3.07
quoted herein. For performance data current to the most recent on 0CKS . . . 131795 Kadant | 268
month-end, please call 800-551-1700 or visit Bonds 0.00 0.00 000 © e a .an nc ’
www.wasatchfunds.com. Other/Not Clsfd 000 000 000 ® T'mil - Artisan Partners Asset Management 262
Fees and Expenses Total 100.00  100.00 000 @ 330,453 UFP Industries Inc 261
Sales Ch @ 434,278 Pinnacle Financial Partners Inc 2.56
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo oo ) Avg Index Cat @ 244,081 ICF International Inc 2.45
Deferred Load % NA ¢ P/ERatio TTM 181 067 098 @ 965,826 Valvoline Inc 243
% P/CRatio TTM 110 058 083 o 413250 Cohen & Steers Inc 2.38
Fund Expenses £ P/BRatio TTM 28 059 131 @ 279,099 Grand Canyon Education Inc 2.38
M t Fees % 1.00 Geo Avg Mkt Cap 3791 0.01 0.66
anagement rees o : . g $mil @ 807,265 CTS Corp 2.35
1201 Expense % NA ] © 401,845 Allison Transmission Holdings | 232
Gross Expense Ratio % 107 = , ison Transmission Holdings Inc .
Risk d'; Profil ’ Fixed-Income Style Ava Eff Maturit @ 383,463 Euronet Worldwide Inc 2.29
iskand Return Profile L T .V @ 570532 Axos Financial Inc 216
3vr 5vr oY = Avg Eff Duration — ) '
SoBfunds 571 funds 413 funds * Avg Wtd Coupon _ @ 444,558 Granite Construction Inc 2.12
Morningstar Rating™ 3% 3% Ax £ AvgWid Price ) 311,567 Innospec Inc 2.12
Momingswr Risk High High H?gh g Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg +Avg High P — — n Cyclical 502 177
redit Qualr reakdown — ond 7o
3Yr 5Yr 10 pan v B Basic Materials 6.0 3.58
Standard Deviation 2570 2131 2179 pp __ B Consumer Cyclical 16.7 1.47
Mean 502 1038 1022 A [ Financial Services 225 1.7
Sharpe Ratio 0.15 0.41 047 ppg " I Real Estate 50 2.37
MPT Statistics Standard Index Best Fit Index BB - v SenSItlvg . . 36.1 067
Morningstar US B — Communication Services 0.0 0.00
SmaHExtendeagg Below B _ m Energy 6.1 193
Alpha 373 an R - g fasras B o
echnolo . .
Beta 1.29 110 Regional Exposure Stocks % Rel Std Index v
R-Squared 75.82 95.47  Americas 985 099 — Defensive 138 0.76
12-Month Yield —  Greater Europe 0.0 0.00 Consumer Defensive 58 1.04
Potential Cap Gains Exp 35.99%  Greater Asia 1.5 40.62 [+ He_a_lt.hcare 80 073
K2 Utilities 0.0 0.00
Operations
Family: Wasatch Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: WICVX Incept: 01-31-2012
Tenure: 27.1 Years ISIN: US9367937771 Type: MF
Objective: Small Company Minimum Initial Purchase: ~ $100,000 Total Assets: $1,669.49 mil
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Fidelity Inv MM Money Market | FIMPXX
Investment Summary

Trailing Return

Total
Return %
1 Mo 0.37
3 Mo 117
6 Mo 2.48
YTD 5.23
1Yr 5.23
3Yr 4.00
5Yr 249
10Yr 1.84
15Yr 1.27
Ratings
Overall
Rating —
Risk —
Return —

# Investments Rated

Risk/Reward
vs Benchmark 1
Alpha
Beta

R-Squared
Tracking Error
Information Ratio
Excess Return

Miscellaneous
Standard Deviation
Sharpe Ratio

Sortino Ratio

Max Drawdown (Mo)
Max Drawdown (%)
Peak Date

Valley Date

Manager Information

+/- +/- Cat %

BM1 BM2 Rank
275 — —
-1.24 — —
-5.96 — —
1979 — —
119.79 — —
-4.94 — —
12,04 — —
1126 — —
-12.61 — —

3 Year 5 Year 10 Year

3 Year 5 Year 10 Year
-0.26 -0.14 -0.03
0.00 0.00 0.00
1.82 0.69 0.82
17.21 18.19 15.33
-0.29 -0.66 -0.73
-4.94 -12.04 -11.26
3 Year 5 Year 10 Year
0.54 0.67 0.54
-0.49 -0.20 -0.04
-0.38

-2.60 1.7

Management Team. Since 5/2007.

Investment Strategy

The investment seeks to obtainas high a level of currentincome as is
consistent with the preservation of principal and liquidity within the
limitations prescribed for the fund. The fund invests in U.S.
dollar-denominated money market securities of domestic and
foreign issuers, U.S. government securities, and repurchase
agreements. It invests more than 25% of total assets in the financial

services industries.

Operations

Minimum Initial Investment
Inception Date
Management Fees

Sales Fees

Firm Name

Telephone

Web Address

1000000

7/5/1985

Actual: 0.14% Max: 0.14%
Fidelity Investments
877-297-2952
www.institutional fidelity.com

Data as of Currency Benchmark 1
12/31/2024 usb S&P 500 TR USD
Performance
Y Manager Change
16 V Partial Mgr Change
.......... 12 Tnvestment Porformance
Quarterly Return
............. 08 Category
US Fund Prime Money Market
............. 04
0.0
Performance Quartile
_ _ _ _ . _ _ _ _ . _ (within category)
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 |12/2024 History
005 | 011 0.49 1.14 199 | 226 | 052 | 0.01 169 | 511 5.23 Total Return %
-13.64 | -1.27 | -11.47 | -2069 | 6.38 | -29.23 | -17.87 | -28.69 | 19.80 | -21.18 | -19.79 +/- Benchmark 1
— — — — — — — — — — — +/- Benchmark 2
— — — — — — — — — — — Turnover Ratio %
22,162 22,504 | 6,575 | 11,329 |17,773 | 28,365 | 24,003 |17,130 |35,287 |51,555 | 60,813 Share Class Assets (mil)
018 | 018 018 | 018 | 018 | 018 | 018 | 018 | 0.16 | 0.18 | 0.18 Expense Ratio
0.00| 000 000 | 0.00| 000| 000)| 000| 000]| 000]| 000 0.00 Stock %
1319 1 2.01 464 1 217 1 0001 0181 251 000 000! 000! 0.09 Bond %
Holding Analysis as of 5/31/2024
Net % # Top Holdings as of 5/31/2024 Style Mkt Cap % Mkt
Cash 98.1 — Box  Sector USD (mil) Val
Stock 0.0 0 Mizuho Bank Ltd Ny Branch (... — — — 310
Bond 0.1 2 United States Treasury Bills —— — — 296
Other 1.8 —  United States Treasury Bils — — — N
0 50 100 Total 100.0 321 Dnb Bank Asa (Td) Dnb Bank ... — — — 285
Equity Style % Market Cap ” Landesbank Baden Wurttem... — — — 253
= Giant - United States Treasury Bills ~— — — 253
— |~ United States Treasury Bills ~— — — 222
| £ ’I;Z.rge o United States Treasury Bills ~— — — — 216
R 4 Sr:?all : United States Treasury Bills ~— — — 205
; United States Treasury Bills ~—  — — 1.94
Val Core Gr Micro : - United States Treasury Bills ~— — — 19
Avg Market Cap (mil) - Barclays Bank plc — — — 183
Value Factors % Growth Factors % United States Treasury Bills ~ — — — 175
Price/Eamings . LT Earn Gr . Sumitomo Mitsui Banking C... — — — 1.72
Price/Book - Hist Earn Gr - Skandinaviska Enskild Bkny(... — — — 166
Price/Sales _ Book Val Gr _ Jp Morgan Securities Lic Jp ... —  — — 160
Price/Cash Flow o Sales Gr o Ficc State Street Dvp Repo(... — — — 1.53
Dividend Yield o Cash Flow Gr o United States Treasury Bills —— — — 1.45
Royal Bank Of Can Toronto (T... — — — 124
Fixed Income Style United States Treasury Bills  — — — 117
& Avg Eff Duration — Top 20 holdings 40.7
= Avg Eff Maturity —
3 Avg Credit Quality — -
g Avg Wtd Coupon o Top.3 Equity Sectors % Rel BM1% Rel BM2%
Avg Wtd Price — Basic Matls - - -
ttd  Mod Ext Cons Cyclical — — —
tasof — Financial Svcs — — —
Credit Rating Breakdown % Maturity Breakdown %
AAA — 1-3 0.0 Top 3 Fixed Income Sectors % Rel BM1% Rel BM2%
AA — 3-5 0.0 Cash 71.29 — —
A — 5-7 0.0 Government 26.71 — —
BBB — 7-10 0.0 Corporate 1.83 — —
BB — 10-15 0.0
B or Below B — 15-20 0.0
Not Rated — 20-30 0.0
30+ 0.0

© Morningstar 2025. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
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from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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REPORT DISCLOSURE STATEMENT

General

This report summarizes the composition characteristics of the Dynamic Retirement
Trust Select Target Date series of collective investment trusts (“Funds”) made up
of the following funds: Select Target Date 2010, Select Target Date 2015, Select
Target Date 2020, Select Target Date 2025, Select Target Date 2030, Select
Target Date 2035, Select Target Date 2040, Select Target Date 2045, Select
Target Date 2050, and Select Target Date 2055 (Funds).

The funds will pursue their investment goals by investing primarily in mutual
funds, exchange traded funds, or collective investment funds and may hold a
portion of their assets in cash or cash equivalents.

The funds are diversified multi-asset allocation strategies. They are not equity
allocations and are not designed to track popular indexes like the S&P 500. The
funds are appropriate for participants in retirement accounts and investors
looking for a diversified asset allocation strategy and a stated investment timeline
to access funds.

An investment in the Funds listed in this report is not insured or guaranteed by
the Federal Deposit Insurance Corporation (FDIC) or any other government
agency.

Units held in Dynamic Retirement Trust Select Target Date funds are not
negotiable or assignable and any statement received as participating trustee is a
representation of the participating trust’s undivided interest in the fund and does
not represent individual ownership of any underlying assets in the fund.

The inception of these funds is January 1, 2017. Performance prior to this date is
provided by Raymond James and represents the performance of each allocation
over the stated time periods.

The information contained in this report is from the most recent information
available to Morningstar and Raymond James as of the release date, and may or
may not be an accurate reflection of the current composition of the securities
included in the portfolio. There is no assurance that the weightings, composition,
ratios, etc. will remain the same. For additional information on the Funds, please
go to www.asctrust.com.

Fund Objectives

Each fund invests in a portfolio of equity, fixed income and short term securities,
and is gradually reallocated over time to become more conservative as the fund
approaches its target date by decreasing equity exposure and increasing fixed-
income exposure. . The target date represents the year in which the investors
may likely begin withdrawing assets. The principal value is not guaranteed at any
time, including at the target date.

Report Formats

Included herewith in, you will find a report on each of the Target Date Series
Funds. The reports are broken into two sections, Portfolio Highlight Report and
Portfolio X-Ray Report. The Highlight Report focuses on performance and direct
fund allocations. The X-Ray report, provided by Morningstar, takes an under the
hood look at each fund’s investments using the following sub-reports, Asset
Allocation, The following is a description of terms and formulas used in each of
these reports.

Portfolio Returns

The analysis in this report may be based, in part, on adjusted historical returns for
periods prior to the fund's actual inception. These calculated returns reflect the
historical performance of the oldest share class of the fund, adjusted to reflect the
fees and expenses of this share class. When pre-inception data is presented in the
report, the header at the top of the report will indicate this and the affected data
elements will be displayed in italics.

While the inclusion of pre-inception data provides valuable insight into the
probable long-term behavior of newer share classes of a fund, investors should
be aware that an adjusted historical return can only provide an approximation of
that behavior. For example, the fee structures of a retail share class will vary from
that of an institutional share class, as retail shares tend to have higher operating
expenses and sales charges. These adjusted historical returns are not actual
returns. Calculation methodologies utilized by Morningstar may differ from those
applied by other entities, including the fund itself.

Monthly total returns for portfolios are calculated by applying the ending period
holding weightings supplied by the user to an individual holding's monthly
returns. When monthly returns are unavailable for a holding (ie. due to it not
being in existence during the historical period being reported), the remaining
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portfolio holdings are re-weighted to maintain consistent proportions. Inception
dates are listed in the Disclosure for Standardized and Tax Adjusted Returns.
Trailing returns are calculated by geometrically linking these weighted-average
monthly returns. Unscheduled portfolio returns thus assume monthly rebalancing.
Returns for individual holdings are simple time-weighted trailing returns. Neither
portfolio returns nor holding returns are adjusted for loads or taxes, and if they
were, the returns stated would be reduced. The returns stated assume the
reinvestment of dividends and capital gains. Mutual fund returns include all
ongoing fund expenses. VA/VL returns reflect subaccount level fund expenses,
including M&E expenses, administration fees, and actual ongoing fund-level
expenses.

Net Expense Ratio

The net expense ratio for each individual fund includes ASC Trusts Collection
Investment Trust fee, which unless otherwise agreed is .0542% per month and is
deducted directly from each investors interest in the fund. This fee will be used to
cover the cost of running the funds as well as compensating other providers.
Additional assets of the fund may be invested in mutual funds, exchange traded
funds, and other collective investment trusts. Each of these funds has its own fees
and expenses, which will be reflected in the operating results and value of the
fund's investments in such investment vehicle and are separate and distinct from
the CIT fee.

Average Target Date Returns
Average Target Date returns are an average of all Target Date Funds followed by
Morningstar within the stated category and period of time.

Standardized Returns

For mutual funds, standardized return is total return adjusted for sales charges,
and reflects all ongoing fund expenses. Following this disclosure statement,
standardized returns for each portfolio holding are shown.

For money-market mutual funds, standardized return is total return adjusted for
sales charges and reflects all ongoing fund expenses. Current 7-day yield more
closely reflects the current earnings of the money-market fund than the total
return quotation.

For ETFs, the standardized returns reflect performance, both at market price and
NAV price, without adjusting for the effects of taxation or brokerage commissions.
These returns are adjusted to reflect all ongoing ETF expenses and assume
reinvestment of dividends and capital gains. If adjusted, the effects of taxation
would reduce the performance quoted.

The charges and expenses used in the standardized returns are obtained from the
most recent prospectus and/or shareholder report available to Morningstar. For
mutual funds all dividends and capital gains are assumed to be reinvested. For
stocks, stock acquired via divestitures is assumed to be liquidated and reinvested
in the original holding.

Portfolio Yield
The dividend yield produced for the most recent 12 months is presented.

Asset Allocation

The weighting of the portfolio in various asset classes, including "Other" is shown
in this graph and table. "Other" includes security types that are not neatly
classified in the other asset classes, such as convertible bonds and preferred
stocks.

In the graph and table, allocation to the classes is shown for long positions, short
positions, and net (long positions net of short) positions. These new portfolio
statistics help investors look "under the hood" of a portfolio. These statistics
summarize what the managers are buying and how they are positioning the
portfolio. When short positions are captured in these portfolio statistics, investors
get a more robust description of the funds' exposure and risk.

Most managed product portfolios hold fairly conventional securities, such as long
positions in stocks and bonds. Other portfolios use other investment strategies or
securities, such as short positions or derivatives, to reduce transaction costs,
enhance returns, or reduce risk. Some of these securities and strategies behave
like conventional securities, while others have unique return and risk
characteristics.



REPORT DISCLOSURE STATEMENT

Most portfolios take long positions in securities. Long positions involve buying the
security outright and then selling it later, with the hope that the security price rises
over time. In contrast, short positions are taken to benefit from anticipated price
declines. In this type of transaction, the investor borrows the security from another
investor, sells it and receives cash, and then is obligated to buy it back at some
point in the future. If the price falls after the short sale, the investor will have sold
high and can now buy low to close the short position and lock in a profit.
However, if the price of the security increases after the short sale, the investor will
experience losses by buying it at a higher price than the sale price.

World Regions

This data set provides a broad breakdown of a portfolio's geographical exposure,
by region and by market maturity. Only non-cash long equity assets are evaluated
in determining the exposure. Not Classified indicates the percentage of the equity
portion of the portfolio for which Morningstar is unable to assess region or origin.

Stock Sectors

This table shows the percentage of the portfolio's long equity assets invested in
each of the three supersectors (Cyclical, Sensitive, and Defensive) and 11 major
industry subclassifications. The Sector Graph accompanying the table
demonstrates the sector orientation of the portfolio.

Fixed Income Sectors

This table shows the percentage of the portfolio's long fixed income assets
invested in each of the six supersectors (Government, Municipal, Corporate,
Securitized, Cash & Equivalents, and Derivative). The Sector Graph accompanying
the table demonstrates the sector weighting of the portfolio against the
benchmark.

Morningstar Style Box Diversification
The Morningstar Style Box reveals a fund's investment style as of the date noted
on this report.

For equity funds the vertical axis shows the market capitalization of the long stocks
owned and the horizontal axis shows investment style (value, blend, or growth).

For fixed-income funds, the vertical axis shows the credit quality of the long bonds
owned and the horizontal axis shows interest rate sensitivity as measured by a
bond's effective duration.

Morningstar seeks credit rating information from fund companies on a periodic
basis (e.g., quarterly). In compiling credit rating information Morningstar accepts
credit ratings reported by fund companies that have been issued by all Nationally
Recognized Statistical Rating Organizations (NRSROs). For a list of all NRSROs,
please visit http://www.sec.gov/divisions/marketreg/ratingagency.htm.
Additionally, Morningstar accepts foreign credit ratings from widely recognized or
registered rating agencies. If two rating organizations/agencies have rated a
security, fund companies are to report the lower rating; if three or more
organizations/agencies have rated a security, fund companies are to report the
median rating, and in cases where there are more than two organization/agency
ratings and a median rating does not exist, fund companies are to use the lower
of the two middle ratings. PLEASE NOTE: Morningstar, Inc. is not itself an NRSRO
nor does it issue a credit rating on the fund. An NRSRO or rating agency ratings
can change from time-to-time.

For credit quality, Morningstar combines the credit rating information provided by
the fund companies with an average default rate calculation to come up with a
weighted-average credit quality. The weighted-average credit quality is currently
a letter that roughly corresponds to the scale used by a leading NRSRO. Bond
funds are assigned a style box placement of "low", "medium", or "high" based on
their average credit quality. Funds with a low credit quality are those whose
weighted-average credit quality is determined to be less than "BBB-"; medium are
those less than "AA-", but greater or equal to "BBB-"; and high are those with a
weighted-average credit quality of "AA-" or higher. When classifying a bond
portfolio, Morningstar first maps the NRSRO credit ratings of the underlying
holdings to their respective default rates (as determined by Morningstar's analysis
of actual historical default rates). Morningstar then averages these default rates to
determine the average default rate for the entire bond fund. Finally, Morningstar
maps this average default rate to its corresponding credit rating along a convex
curve. For interest-rate sensitivity, Morningstar obtains from fund companies the
average effective duration. Generally, Morningstar classifies a fixed-income fund's
interest-rate sensitivity based on the effective duration of the Morningstar Core
Bond Index (MCBI), which is currently three years. The classification of Limited will
be assigned to those funds whose average effective duration is between 25% to
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75% of MCBI's average effective duration; funds whose average effective duration
is between 75% to 125% of the MCBI will be classified as Moderate; and those
that are at 125% or greater of the average effective duration of the MCBI will be
classified as Extensive.

For municipal bond funds, Morningstar also obtains from fund companies the
average effective duration. In these cases static breakpoints are utilized. These
breakpoints are as follows: (i) Limited: 4.5 years or less; (ii) Moderate: more than
4.5 years but less than 7 years; and (iii) Extensive: more than 7 years. In addition,
for non-US taxable and non-US domiciled fixed income funds static duration
breakpoints are used: (i) Limited: less than or equal to 3.5 years; (ii) Moderate:
greater than 3.5 and less than equal to 6 years; (iii) Extensive: greater than 6 years.

The below referenced data elements are a weighted average of the long holdings
in the portfolio.

Price/Earnings Ratio: The asset-weighted average of the price/earnings ratios of
the stocks in the portfolio.

The P/E ratio of a stock is calculated by dividing the current price of the stock by
its trailing 12-months’ earnings per share.

Price/Cashflow: The asset-weighted average of the price/cash flow ratios of
stocks in a portfolio. Price/cash flow shows the ability of a business to generate
cash and acts as a gauge of liquidity and solvency.

Price/Book Ratio is a weighted average of the price/book ratios of all the stocks
in the underlying fund's portfolio. The P/B ratio of a company is calculated by
dividing the market price of its stock by the company's per-share book value.
Stocks with negative book values are excluded from this calculation.

Price/Sales is the asset-weighted average of the portfolio's stock's prices divided
by the respective company's sales per share.

Geometric Average Capitalization is the overall size of a stock fund's portfolio
as the geometric mean of the market capitalization for all of the stocks it owns. It's
calculated by raising the market capitalization of each stock to a power equal to
that stock's stake in the portfolio. The resulting numbers are multiplied together
to produce the geometric mean of the market caps of the stocks in the portfolio,
which is reported as geometric average cap.

Effective duration is a time measure of a bond's interest-rate sensitivity. In
computing the average, Morningstar weights the duration of each fixed-income
holding within the portfolio by the percentage of fixed income assets it represents
compared with the entire portfolio.

Effective maturity is used for holdings in the taxable fixed-income category. This
is a weighted average of all the maturities of the bonds in a portfolio, computed
by weighting each maturity date by the market value of the security.

Credit quality breakdowns are shown for corporate-bond holdings and depict the
quality of bonds in the underlying portfolio. The report shows the percentage of
fixed-income securities that fall within each credit quality rating as assigned by an
NRSRO. Bonds not rated by an NRSRO are

included in the not rated (NR) category.

Top 10 Underlying Holdings

This section indicates the 10 most heavily weighted underlying holdings in the
portfolio. It identifies the percentage of assets that each holding represents in the
portfolio, the security type, the sector classification, and the country of origin.



REPORT DISCLOSURE STATEMENT

Securities

A closed-end fund is an investment company, which typically makes one public
offering of a fixed number of shares. Thereafter, shares are traded on a secondary
market such as the New York Stock Exchange. As a result, the secondary market
price may be higher or lower than the closed-end fund's net asset value (NAV). If
these shares trade at a price above their NAV, they are said to be trading at a
premium. Conversely, if they are trading at a price below their NAV, they are said
to be trading at a discount.

An exchange-traded fund (ETF) is an investment company that typically has an
investment objective of striving to achieve a similar return as a particular market
index. The ETF will invest in either all or a representative sample of the securities
included in the index it is seeking to imitate. ETFs can be traded on a secondary
market and thus have a market price that may be higher or lower than its net asset
value. If these shares trade at a price above their NAV, they are said to be trading
at a premium. Conversely, if they are trading at a price below their NAV, they are
said to be trading at a discount.

The market price noted on the Detail Report is the price of the ETF as of the close
of trading on the last business day at month-end. This date is listed at the top of
the Detail Report.

A money market fund is an investment company that invests in commercial
paper, banker's acceptances, repurchase agreements, government securities,
certificates of deposit and other highly liquid securities, and pays money market
rates of interest. Money markets are not FDIC-insured, may lose money, and are
not guaranteed by a bank or other financial institution.

A bond is a debt security. When an investor purchases a bond, the purchase
amount is lent to a government, municipality, corporation or other entity known as
an issuer. The issuer promises to pay a specified rate of interest during the life of
the bond and repay the face value of the bond when it matures. Individual bond
issue data, price evaluations, and effective duration are provided by Interactive
Data Corporation.

Investment Risks

International/Emerging Market Equities: Investing in international securities
involves special additional risks. These risks include, but are not limited to,
currency risk, political risk, and risk associated with varying accounting standards.
Investing in emerging markets may accentuate these risks.

Sector Strategies: Portfolios that invest exclusively in one sector or industry
involve additional risks. The lack of industry diversification subjects the investor to
increased industry-specific risks.

Non-Diversified Strategies: Portfolios that invest a significant percentage of
assets in a single issuer involve additional risks, including share price fluctuations,
because of the increased concentration of investments.

Small Cap Equities: Portfolios that invest in stocks of small companies involve
additional risks. Smaller companies typically have a higher risk of failure, and are
not as well established as larger blue-chip companies. Historically, smaller
company stocks have experienced a greater degree of market volatility than the
overall market average.

Mid Cap Equities: Portfolios that invest in companies with market capitalization
below $10 billion involve additional risks. The securities of these companies may
be more volatile and less liquid than the securities of larger companies.

High-Yield Bonds: Portfolios that invest in lower-rated debt securities (commonly
referred to as junk bonds) involve additional risks because of the lower credit
quality of the securities in the portfolio. The investor should be aware of the
possible higher level of volatility, and increased risk of default.

Bonds: Bonds are subject to interest rate risk. As the prevailing level of bond
interest rates rise, the value of bonds already held in a portfolio declines.
Portfolios that hold bonds are subject to declines and increases in value due to
general changes in interest rates.

Bank Loan/Senior Debt: Bank loans and senior loans are impacted by the risks
associated with fixed income in general, including interest rate risk and default
risk. They are often non-investment grade; therefore, the risk of default is high.
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These securities are also relatively illiquid. Managed products that invest in bank
loans/senior debt are often highly leveraged, producing a high risk of return
volatility.

Short Positions: When a short position moves in an unfavorable way, the losses
are theoretically unlimited. The broker may demand more collateral and a
manager might have to close out a short position at an inopportune time to limit
further losses.

Long-Short: Due to the strategies used by long-short funds, which may include
but are not limited to leverage, short selling, short-term trading, and investing in
derivatives, these funds may have greater risk, volatility, and expenses than those
focusing on traditional investment strategies.

Liquidity Risk: Closed-end fund, ETF, and HOLDR trading may be halted due to
market conditions, impacting an investor's ability to sell a fund.

Market Price Risk: The market price of ETFs, HOLDRs, and closed-end funds
traded on the secondary market is subject to the forces of supply and demand
and thus independent of the NAV. This can result in the market price trading at a
premium or discount to the NAV, which will affect an investor's value.

Market Risk: The market prices of ETFs and HOLDRs can fluctuate as a result of
several factors, such as security-specific factors or general investor sentiment.
Therefore, investors should be aware of the prospect of market fluctuations and
the impact it may have on the market price.

Target-Date Funds: Target-date funds typically invest in other mutual funds and
are designed for investors who are planning to retire during the target date year.
The fund's target date is the approximate date when investors expect to begin
withdrawing their money. A target-date fund's investment objective/strategy
typically becomes more conservative over time, primarily by reducing its
allocation to equity mutual funds and increasing its allocations in fixed-income
mutual funds. An investor's principal value in a target-date fund is not guaranteed
at any time, including at the fund's target date.

S&P Target Date to Retirement Income Index

The S&P Target Date To Index Series consists of 11 multi-asset class indices: the
S&P Target Date to Retirement Income Index and 10 indices, each of which
corresponds to a specific target retirement date (ranging from 2010 through
2055+), The benchmark asset allocation and glide path represent a market
consensus across the universe of “to” target date fund managers, as categorized
by S&P Dow Jones Indices. The S&P Target Date Index is used to determine
Benchmark Asset Allocation Averages.

Average Target Date Returns

The Average Target Date returns are the average of funds followed by
Morningstar within the stated category and period of time for each target date
index sector: 2010, 2020, 2025, 2030, 2035, 2040, 2045, 2050, and 2055.

Additional Information Can Be Found at:
WWW.ASCTRUST.COM
eNot FDIC Insured eNo Guarantee
eMay Lose Value
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